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DECLARATION
oF
RIVER RIDGE TWO CONDOMINTUMS OF MT. BACHELOR VILTAGE, STAGE A

WHEREAS, the undersigned Declarant desires to submit the
broperty described in this Declaration, together vwit all
improvements now existing or hereafter to he Constriuched thereon,
to  the Provisions, restrictions ang limitations of the Oregon
Condominium Act, ORS 100.005 through ORS 100.990.

NOwW, THEREFORE, it is declared as follows:

SECTION 1. DEFINITIONS.
== =. OEFINTTIONS
As used herein, the term

a&. "Association of Unit Owners" means al] the unit owners
acting as g3 group through an unincorporated asscciation in
accordance with this Declaration and the Bylaws of the
Association of Unit Owners.

b. "Common Expenses" means expenses of administration,
maintenance, repair or replacement of the common elements,
including deposits in the working capital fund and reserve fungq,
together with such expenses agreed upon as common by the
Association of Unit Owners in the manner Provided in the Bylaws.

C. "Eligible Mortgage Holder® means a hoider of a first
mortgage on a unit who has requested otice of certain matters
from the Association of Unit Owners in accordance with 3Zeciion
803.08M of txro FNMA Conventional Home Mortgage Selling Contract
Supplement.

d. “"Manager" means the person or firm hired by the board of
directors of the Association of Unit Owners to be i h
the administration of and to manage the Property.

2. "DPlan of Develiopment" means the plan bursuant to which
this stage, together with additional stages eéncompassing a total
of not more than 32 units, is bropcsed to be censtructed and
included in the Condominium,

f. "Property" means the land, al1 buildings, improvements
and structures thereon and ail easements, rights and
appurtenances belonging thereto which are hereby submitted to the
provisions of the Oregon Condominium Act,

g. "Unit Owner" means the owner of any unit or an undivided
interest therein.
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SECTION 3. DESCRIPTION OF THE PROPERTY.

February 9, 1987, in Volume 140, Page 2954, Official

constructed con such land which tegether shall consti

Ridge Two, Stage A of the Plan of Development.

SECTION 4. GENERAL DESCRIPTION OF THE UNITS.

River Ridge Two, Stage A shall consist of 8 units.

three-story wood frame structures with no

hot water heaters, furnaces, hot tubs on any

SECTION 5. COMMON ELEMENTS.

girders, beams and supports; fireplace chimneys

stairs, together with the dis

outdoor covered decks; parking areas, driveways,

Wil

all the appurtenances thereto.
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SECTICON 2. NAME COF THE PRODERTVY.
The property subject to this Declaration shall
the name of River Ridge Two Condominiums of Mt. Bachelor Village,
Stage A.

This Declaration submits to the provisions, restrictions and
limitaticns of the Oregon Condominium Act and to the Restated
Mt. Bachelor Village Charter dated February 6, 1987, and recorded

Records of

Deschutes County, Oregon, the land owned in fee simple and
described on Exhibit "A", attached hereto, together with the
units described and all other improvements now existing or to be

tute River

The units

in Stage A shall be situated in two structures, which shall be

basements.

Each Unit shall be assigned one single car garage which shall be
part of a four car garage structure identified as a limited
common element. The dividing walls between adjoining outdoor
i covered decks are not part of the units. The unit designation,
: location and approximate area of the units in River
Rldge Two, stage A are indicated on Exhibit "B" attached hereto.
The units shall be bounded by the undecorated surface of the
interior perimeter walls, floors and ceilings, exclusive of any
common elements. All doors, door frames, windows, window frames,

decks anda

nonloadbearing walls within a unit are part of the unit.

a. The general common elements shall consist of all portions
of the property not part of a unit or a limited common element,
S including all the above-described land; all foundations, columns,

except for

fireplace chimney flues; all stairs and corridors, except stairs
within units having more than one story: all exterior walls of
the buildings in which the units are situated and all walls and
partitions separating units from corridors, other units or

walls between

adjocining
walkways,

landscaping, recreational and other facilities, and utilities and

b. The 1limited common elements shall consist of entry
porches, exterior balconies, decks attached to individual units,
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including the railings thereof but not the dividing wa
adjeining decks, fireplace chimney flues, the !
garage, including attic storage above the garade shown on Exhibit

"B", all of which shall be appurtenant to the units which they

are designated to serve as shown on Exhibit ¥B#.

SECTION 6. PERCENTAGE OF INTEREST IN COMMON ELEMENTS.

ver Ridge Two, Stage A shall have an equal
one-eighth interest in the common elements. This interest may
be modified as provided in Section 26. Interests in common
elements are to be allocated to units on an equal basis. Such
undivided interest in the common elements shall not be separated
from the wunit to which it appertains and shall be conveyed or

Lavil UiiiT 1T ni

encumbered with the unit even though such interest is not
expressly mentioned or described in the conveyance or cother
instrument.

The common elements shall remain undivided, and no unit owner
may bring any action for partition or division of any part
thereof while the property is subject to this Declaration. Any
covenant to the contrary is void.

SECTION 7. OWNERSHIP TO BE FEE SIMPLE.

Each individual unit, together with its undivided interest in
the common elements shall be owned in fee simple by the unit
owner and may be individually conveyed and encumbered and be the
subject of ownership, possession, sale or other disposition as
though it were solely and entirely independent of the other
units, and the individual titles and interest shall be
recordable. Each unit owner shall be entitled to the exclusive
ownership, possession and enjoyment of his unit.

SECTION 8. TAXATION OF UNITS.

Each unit, with its allocation of wundivided interest in the

: common elements shall be considered a parcel of real

d property subject to separate assessment and taxation by any

: taxing unit in like manner as other parcels of real property as

Teguired Ly ORS 100.555. Tne common elements shall not be
considered a parcel for purposes of taxation.

SECTION 9. VOTING RIGHTS.

One vote shall be allocated to each unit.

SECTION 10. ASSOCIATION OF UNIT OWNERS.

a. Organization; Adoption of Bylaws. Upon the execution
and recording of this Declaration, the Association shall be
organized to serve as a means through which the unit owners may
taXe action with regard to the administration, management, and
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adopt and record By

b. Membership; Bocard of Directors. Each unit owner shall be
a member of the Asscciation, and membership therein shall be
limited to unit owners only. The affairs of the Association
shall be governed by a Board of Directors as provided in the

DxrT ~vrm
Dy QWS .

c. Powers and Duties of the Association. The Association
shall have such powers and duties as may be granted to it by the
Oregon Condominium Act, together with such additional powers and
duties contained in this Declaration and the Bylaws.

d. Declarant Control of Association; Interim Board of
Directors. Deciarant will appoint an interim Board of Directors
for the Assocciation. Declarant hereby reserves the right to
control the Association until the earlier of (a) the date of
conveyance to persons other than Declarant of seventy-five
percent (75%) of the units which Declarant may submit to this
condominium, or (b) seven years from the date the first unit is
conveyed. Accordingly, upon the recording of the Declaration and
Bylaws, the interim directors shall serv. until the turnover
meeting is held as provided in the Bylaws.

e. Management Agreements, Contracts, and Leases. The
board of directors, including the interim board of directors,
shall have the vight to contract with a professional Manager or
management firm to manage the affairs of the Association.
However, if entered into prior to the turnover meeting of the
condominium, no management agreement, service contract or
emnlovment contract which is directly made by or on behalf of the
Association, the board of directors, or the unit owners as a
group shall be in excess of three years and any such agreement
may be terminated without penalty by the Association or the Board
of Directors upon not less than thirty (30) days written notice
to the other party given not later than sixty (60) days after the
turnover meeting.

SECTION 11. MAINTENANCE, IMPROVEMENT AND INTENDED USk OF UNITS.

Subject to ORS 100.535, a unit owner shall make no repair or
aiteraticn or perform any other work on his unit which would
jeopardize the soundness or safety of the property, reduce the
value thereof or impair any easement or hereditament, unless the
consent of the board of directors and the consent of all other
unit owners affected is first obtained. The units are intended
to be used as residential living quarters.

SECTICN

I8

12

.  USE AND MAINTENANCE OF COMMON ELEMENTS

Each unit owner may use the common elements in accordance
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with the purpcses for which they are

I rpoes ch they are

or encroach upon the lawful rights of
The necessary work tc maintain, repair or replace the common

elements and additions or improvements to the ommon elements
shall be the responsibility of the Association of Unit Owners and
shall be carried out as provided in the Bylaws. If the mortgagee
of any unit owner determines that the Association of Unit Owners
is not providing an adegquate maintenance, repair and replacement
program for the project, such mortgagee, at its option, may
deliver a written notice to the Association of Unit Owners by
delivering the same to the registered agent, required pursuant to
ORS 100.105(j), setting forth the particular defects which it
believes exist in the maintenance, repair and replacement
program. If the spec‘fied defects are not corrected within 90
days subseguent to the receipt of such notice, then, and in that
event, the mortgagee upon written notice to the registered agent
that it is exercising its proxy rights thereafter shall have the
right to attend succeeding annual or special meetings of the
Association of Unit Owners. At such meetings it shall have the
right to cast a vote, for each unit on which it holds a mortgage
lien, on all business coming before such meeting, which said
proxy right shall continue until the defects 1listed on the
aforementioned notice are corrected.

The Association of Unit Owners shall have the right, to be
exercised by the board of directors, or the manager employed by

the board of directors, to have access ta sach unit as may be
necessary for the malntenanCe, repalr or repiacement of the
common elements, tc make emergency repairs therein necessary for
the public safety, to prevent damage to the common elements or to

another unit, or to abate any nuisance existing in any unit.

A reserve fund shall be established for the initial months of
the Property operation equal to at least a two months‘ estimated
common area charge for each unit. Each unit’s share of the
reserve fund shall be ccllected and transferred to the
Association of Unit Cwners at the time of closing of the sale of
each unit and maintained in a segregated account for the use and
benefit of the Association of Unit Owners. The contribution to
the reserve fund for each unsold unit shall be paid to the
Association of Unit Owners by Declarant within 60 days after the
date of the conveyance of the first unit in each stage. The
purpose of the fund is to ensure that the Association of Unit
Owners will have cash available to meet unforeseen expenditures,
or tc acguire additional eguipment or services deemed necessary
or desirable by the board of directors. Amounts paid into the
reserve fund shall not be considered as advance payments of
regular assessments.
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SECTION 12 NAGEMENT OF AFFAIRS OF ASSOCIATION OF

4
N3
£

UNIT OWNER

ava s UWIN ik

bsequent to the turnover meeting to be held in
b} 1

1&Gairs O Thne a4 Lailn

consisting of a Chairman, a Secretary and a Treasurer.

Owners shall be managed by Declarant as  orovided Lo
UwWners siaii e managed by Declarant as  provided in

The board of directors shall adopt adninistrative

agreement shall provide for a term of three years
parties affected.

SECTION 14. ADOPTION OF BYILAWS.

therein.

accordance

ws, the affairs of the Associaticn of Unit Owners

shall be managed by a board of directors and by officers

Prior to

the turnover meeting, the affairs of the Association of Unit

ecTion %

S8CTiTn £5.

rules and

regulations governing the details of the operation, maintenance
and use of the Property and to prevent unreasonable interference
with the use of the respective units and of the common
by the several unit owners. The board of directors may retain an
individual eor firm to act as manager of the Property.

elements

Any such
and may be

terminated, with or without cause, upon 90 days’ notice to all

The wundersigned owner of the Property, subject to this
Declaration, has adopted, pursuant tc the requirements of the
Oregon Condominium Act, the Bylaws attached hereto, marked
Exhibit "C", to govern the administration of the Property.

The Bylaws may be amended from time to time as provided

SECTION 15. COMPLIANCE WITH BYIAWS AND OTHER RESTRICTIONS.

Association of Unit Owners or by an aggrieved unit

dditicn to other sancticns which may be provided by

Unit Owners.

SECTION 16. PERSON TO RECEIVE SERVICE CF PROCESS

Each unit owner shall comply with the Bylaws and with the
administrative rules and reogulations adeopted pursuant thereto and
with the covenants, conditions and restrictions in this
Declaration or in the deed to his unit. Failure to comply

therewith shall be grounds for an action maintainable by the

owner, in
the Rvlaws

w8 OYaiaw

or by the administrative rules and regulations. Unit owners

I

shall have simiiar righis of action against tie Associaticii of

IN CERTAIN

CASES.

Service of process in any action relating to
elements or to more than one unit in cases provided in
(1) of ORS 100.550 shall be made upon:

Hollern
enwood
7701

Michael P
Gr

416 NE

E venue
Bend OR

O @ -
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Or tis  aesignaiteq  agjent gamed in the Junduminium Information
Report which will be filed with the Secretary of State in
accordance with ORS 100.250(1).

SECTION 17. EASEMENTS AND OTHER INTERESTS.

The  Association of Unit  Owners. pursuant to  ORS
100.405(5), has the authority to execute, acknowledge, deliver
and record on behalf of the unit owners, permits, easements,
rights-of-way, licenses and other similar interests affecting the
general common elements for utilities, roads and other purposes
reasonably necessary or useful for the proper maintenance or
operation of the property. The granting of any interest pursuant
to this Section 17 shall be first approved by at least 75 percent
of the unit owners. The instrument granting an interest pursuant
to this Section 17 shall be executed and acknowledged by the
Chairman and Secretary and shall state that such granting was

approved by at least 75 percent of the unit owners.

SECTION 18. APPORTIONMENT GCF RECEIPTS AND EXPENSES.

The receipts of the property shall be distributed among and
the common expenses shall be charged to the unit owners,
including the Declarant, according to their respective interests
in the common elements. Assessments shall first commence upon
the conveyance of the first unit. Unsold units which are
unoccupied may, for a period no longer than 60 days after
conveyance of the first unit in the phase in which the unsoid
unit is included, be accorded a reasonably reduced assessment.
Receipts by unit owners for rental of their unit shall not
constitute common receipts. No unit owner may exempt himself
from liability for his contribution toward the common expenses by
waiver of the use or enjoyment of any of the common elements or
by abandonment of his unit.

SEOTTAON

........ 18. TIEN OF ASSQCIATION AGATNST UNIT,

The board of directors shall have the authoritv and the dutvy
to levy and enforce the collection of general and special
assessments for Common Expenses. Whenever the Association of
Unit Owners levies any assessment for common expenses against a
unit. the Association of IInit Owners,; upon complyving with this
section, shall have a 1lien upon the individual unit and the
undivided interest in the common elements appertaining to such
unit for the reascnakle value of such common expenses allocable
to such wunit and for any unpaid assessments and interest as
provided in ORS 100.450(2) (b), plus costs and reasonable
attorneys’ fees, and the lien shall be prior to all other 1liens

or encumbrances upon the unit, except:

a. Tax and public improvement assessment liens, and
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b. A first mortgage or trust desd of record.

Each assessment shall be a2 separate and persconal debt and
cbligation of the unit owner against whom the same is assessed at
the time the assessment fell due and shall be collectible as

such. Such personal obligation shall not pass to successors in
titie unless assumed by them or required by law. The board of
directors shall cause to be filed a notice of lien claim pursuant
to ORS 100.450 with respect to any assessment which has not been
paid within 30 days from the mailing of the notice of assessment.
The notice of lien claim shall be filed within 10 days following
the expiration of such 30 day period. The Association of Unit

Owners shall be entitled to recover, in any suit to foreclose or
action to recover a money judgment for unpaid common expenses,
interest on the delinguent assessment at the rate of ten percent

‘‘‘‘‘‘‘‘ ot o]
per annum and costs, including reasconable attorneys’ fees in euch

suit or action, or any appeal therefrom.

A lien for common expense assessments shall not be affected
by any sale or transfer of a unit, except that a sale or transfer
pursuant to a foreclosure of a first mortgage or trust deed shall
extinguish a subordinate lien for assessments which became
payable prior to such sale or transfer. Any such delinquent
assessments which were extinguished pursuant to the foregoing
provision may be reallocated and assessed to all units as a

common expense. Any such sale or transfer pursuant to a
foreclosure shall not relieve the purchaser or transferee of a
unit from  lisbility for, nor the unit  from the lien of, an

assessment made thereafter.

In case of foreclosure, the unit owner shall be required to
pay a reasonable rental for the unit; and the plaintiff in the
foreclosure suit shall be entitled to the appointment of a
receiver to collect the rental, without regard to the value of
the security. An action to recover a money judgment, together
with reasonable attorneys’ fees for unpaid common expenses, may
be maintained without foreclosing or waiving the lien securing
the claim for common proceeds.

SECTION 20. POWER OF PROPERTY MANAGER TO BID AT FORECLOSURE
SALE.

In any suit to foreclose a lien of the A ;
Owners against a unit, the board of directors or the manager,
acting on behalf of the unit owners, shall have power to bid on
the unit at the foreclosure sale and to acquire and hold, lesase,
mortgage, and convey the same. The board of directors or the
manager, acting on behalf of the unit owners, is prohibited from
bidding on or otherwise acquiring a unit in any other foreclosure
suit.

o]

(0]
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Q
).J
¥}

- 8 - CONDOMINIUM DECLARATION (BROO6I)

?D?’c”féétéd“With“pdfﬁactory Pro trial version www.pdffactory.com



http://www.pdffactory.com

N - AT
YAy L8V =

SECTION 21. TINSURANCE.

The Association of Unit Owners, by and through the board of
directors, shall obtain and keep in effect at all times insurance
coverage as specified in the Bylaws.

The board of directors shall not be responsible for procuring
fire and extended coverage insurance covering the furniture,
equipnent oy contents 1ocated in the individual unite.

The insurance obtained by the Association of Unit Owners, by
and through the board of directors, as required by this section
shall be a common expense.

SECTION 22. DAMAGE OR DESTRUCTION.

If one or more of the buildings within the property are
damaged, destroyed or partially condemned, the board of directors
shall immediately proceed to rebuild and restore the building or
buildings so damaged, destroyed or partially condemned sc that
the same will be returned to substantially the same condition in
which the building or buildings existed prior to such damage,
destruction or partial condemnation. Each unit and the general
and limited common elements shall have substantially the same
vertical and horizontal boundaries as before, unless at least 90
percent of all the unit owners, plus Eligible Mortgage Holders
holding mortgages on at least 51 percent of the units which are
subject to Eligible Mortgage Holder mortgages agree that the
property shall not be rebuilt and restored. In the event that
it shall be determined in the manner described above that the
damage or destruction of the buildings or common area shall not
be repaired or restructed and no alternative improvements are
autherized, +then and in that event, the property shall be
restored to its natural state and maintenance as an undeveloped
portion of the common elements by the Association in a neat and
attractive condition. If the property is to be rebuilt and
restored and the insurance proceeds are insufficient to rebuild

and restore, the unit owners shall be liable for assessment for
any deficiency as a common expense. If 90 percent of all the
unit ownorc agree that  the property chall not bhe rebniit or

restored, the property shall be considered removed from the
provisions of the Cregon Condominium Act in accordance with ORS
100.605. Any election to terminate the legal status of the
Property after substantial destruction or a substantial taking in
condemnation of the Property shall require the approval of
Eligikle Mortgage Holders holding mortgages on at least 51
percent of units subject to Eligible Mortgage Holder mortgages.

The Association of Unit Owners, through a trustee appointed
for such purpose, shall represent the unit owners in any
5 negotiations settlements and

i negeLiations, sEet

r
1ing authority for acgquisition of the
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cemmon  areas or part thereof. Iin the event of a taking or
acquisition of part or all of the common areas by a condemning
authority, the award or proceeds of settlement shall be payable
ts the Association of Unit Owners, or any trustee, for the use

and benefit of the unit owners and their mortgagees as their
interests may appear.

Upen  wWritten request to the Association of Unit Owners,
identifying the name and address of the Eligible Mortgage Holder,
insurer or guarantor and the unit number or address, any such
Eligible Mortgage Holder or eligible insurer or guarantor shall

be entitled to timely written notice of:

a. Any condemnation loss or any casualty loss which affects
a material portion of the Property or any unit on which there is

a first mortgage held, insured or guaranteed by such Eligible
Mortgage Holder or eligible insurer or guarantor, as applicable:;

b. Any delinguency in the payment of assessments or charges
owed by an owner of a unit subject to a first mortgage held,
insured or guaranteed by such Eligible Mortgage Holder or
eligible insurer or guarantor, which remains uncured for a period
of 60 days;

C. Any lapse, cancellation or material modification of any
insurance policy or fidelity bond maintained by the Association
of Unit Owners; or

d. Any proposed action which would require the consent of a
specified percentage of Eligible Mortgage Holders as specified
herein.

SECTION 23. EASEMENTS FOR ENCROACHMENT.

If any part of the common elements now or hereafter
encroaches wupon any unit or if any unit now or hereafter
encroaches upen any other unit or upon any portion of the common
elements, an easement for such encroachment and the maintenance
therseci, as long as it contlinues, shall exist. in the event a
unit or a building containing units shall be partially or totally
destroyed and then rebuilt, minor encroachments of any parts of
the common elements upon any unit, any unit upon any other unit,
or upon any portion of the common elements due to the
construction shall be permitted as set forth in ORS 100.520 and
easements for such encroachments and the maintenance thereof

shall exist.

SECTION 24. MORTGAGE PROTECTION.

S created hereunder upon any unit shall be subject to
ordinate to, and shail not affect the rights of the holder
tedness secured by any recorded first mortgage or
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mnv—x‘—_gnges\ upon such interest made in good faith and for
provided that after the foreclosure of any such mortgage there
may be a 1lien created pursuant n 12 herec n the

0N rh
0

1a
interest of the purchaser at such f ecure all
assessments, whether regular or spec1al, assessed hereunder to
such purchaser as unit owner after the date of such foreclosure
sale, which said lien, if any is claimed, shall have the same

effect and be enforced in the same manner as provided herein.

No amendment to this section shall affect the rights of the
holder of any such mortgage recorded prior to recordation of such
amendment who does not join in the execution thereof.

SECTION 25. LIMITS ON USE OF UNITS AND COMMON ELEMENTS.

Nothin done

|...a

14

t g shall be done or kept in any in the commoen
elements which will increase the rate of insurance on the project
without the prior written consent of the board of directers. No

owner shall permit anything to be done or kept in his unit which
will result in the cancellation of the insurance on any part of
the preoject. The board of directors shall have the power to
adopt rules and regulations for use of the common elements and
there shall be no violation of such rules.

SECTION 26. PLAN OF DEVELOPMENT.

a. The Plan of Development for the property includes a
maximum of 22 unite fo he developed in not more than 4 stages.
Each stage will include addltlonal land. Upon annexation, a
supplemental declaration for the stage and a legal plat thereof
shall be recorded. The right to annex additional property will
expire ten years from the date of recording this Declaration.

b. The minimum allocation of undivided interests in the
common elements to each unit in River Ridge Two upon completion
of develcpment if Declarant elects to proceed with all stages of

n will bhe 1/22nd. The allggation of undivided

will be 1/22nd. The =allccation
interests in the commen elements to each unit at each stage of
evelopment will be a fraction, the numerator of which shall be

one and the denominator of which shall be the total number of
units submitted to the provisions of the Oregon Condominium Act.
All intended improvements in future stages shall be consistent
with initial improvements in terms of quallav of construction and
shall be substantially completed prior to annexation.
Assessments and votes appurtenant to each annexed unit shall
become effective on the filing of a supplemental dJdeclaration
covering such wunit, which shall not occur until the substantial
ccmpletion of such wunit. All taxes and other assessments
relating to property in later stages, covering any period prior
to the addition of such property, shall be paid or otherwise
satisfactorily provided for by the Declarant.
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APPGRTTONING COMMON EXPENSES FOR ADDITIONAL STAGES.

As the additional stages are substantially completed pursuant
to the Plan of Development, the Common Expenses for such
additional stage or stages as defined in Section 14 of the
Bylaws shall be added to the Common Expenses then existing for
unit owners of the Property. The owners of each unit, 11c1ud1ng
those units contained in the additional stage or stages, shall be
liable for and pay a share of the total Common Expenses 1in
proportion to their interest in the common elements, including
the common elements added by the additional stage or stages.
Each existing unit owner shall, by power of attorney, authorize
the Declarant to make adjustments in the undivided interest of
the unit owners in the common elements. In the event that a
stage or stages are submitted to the provisions hereof Guring the
Association of Unit Owners’ fiscal vyear, the Common Expenses
shall be adjusted on the basis of the period of time that the
owners of units in such additional stage or stages shall be
members of the Association of Unit Owners. The voting rights
appurtenant to each unit added according to the Plan of
Development shall become effective on the filing of a
supplemental declaration covering such unit, which shall not
occur until the substantial completion of such unit.

SECTION 28. ADMINISTRATIVE CONTROL.

Until the earlier of the date of conveyance to persons other
than Declarant cf 75 percent of the units in the last stage which
Declarant may submit to the provisions of the Oregon Condominium
Act in accordance with the provisions thereof, or until seven (7)
years following convevance of the first unit:

a. Declarant may appoint and remove officers and members of

the board of directors of the Association of Unit Owners;

e three votes with respect to each
standing the provisicns cf Sectiocn 9;

b. Declarant shall hawv
th

RS

unit owned by it, notwiths

C. Declarant shall have the righti L0 e€xXercise all the powers
of the board of directors under this Declaration and the Oregon
Condominium  Act, except that Declarant may not bind the
Association of Unit Owners, prior to passage of control, either
directly or indirectly to contracts or leases, including a
management contract unless the Association of Unit Owners is
provided with a right of termination of any uch contract or
lease, w1thout cause, which is exercisable without penalty at any
time after transfer of control, upcon not more than 90 days’
notice to the other party thereto;

d. This Declaration and the Bylaws shall not be amended
without Declarant?s consent; and

- 12 - CONDOMINIU
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as such activities do not unreasonably in
common elements by other unit owners.

SECTION 29. AMENDMENT.

Except as otherwise provided in the Oregon Condominium Act,
no amendment may change the allccation of undivided interests in
the common elements, method of determining liability for common
expenses, right to common profits or voting rights of any unit as
expressed 1in this Declaration unless such amendment has been
approved by the owners of the affected units, and such unit
owners shall record an amendment to this Declaration setting

forth the altered percentage sach owner havi

percentage of each unit ocwner naving an
interest and the amendment is approved by the Real Estate
Commissicner if required by law.

This Declaration may not be amended to diminish any special
declarant right without the prior written consent of Declarant.

Except as hereinabove provided, this Declaration may be
amended consistent with the provisions of the Oregon Condominium
Act by the affirmative vote of 75 percent of the voting rights at
the annual meeting of the Association of Unit Owners, or at any
special meeting called for such purpose, or by written proxy or

written consent of 75 percent of the votina rights. Such
written consent of 75 perc cting rights, Such
amendment shall be effective upon the recordation of an
instrument executed and acknowledged by the Chairman angd

Secretary of the Association of Unit Owners with the Deschutes
County Recording Officer, setting forth such amendment in full
and the amendment is approved by the Real Estate Commissioner
if required by law.

In addition to the above requirements and except for
amendments to this Declaration or the Bylaws or termination of
the Property made as a result of destruction, damage or
condemnation pursuant to Section 22 herein or to a reallocation
of interests in the common areas which occur pursuant to the Plan
of Development, the approval of Eligible Mortgage Holders holding
mortgages on at least 67 percent of units subject to Eligible
Mortgage Holder mortgages shall be required to terminate tha
legal status of the Property as a condominium or to add or amend
any material provisions of the Declaration or Bylaws which
establish, provide for, govern or regulate any of the following:
voting; assessments, assessment liens or subordination of such
liens; reserves for maintenance, repair and replacement of the
common areas (or units if applicable); insurance or fidelity
bonds; rights to wuse of the common areas; responsibility for
maintenance and repair of the several portions of the Property;
expansion or contraction of the Property or the addition,

- 13 - CONDOMINIUM DECLARATION (BROO6TI)
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annexation or withdrawal of real or personal bproperty
the Property: boundaries of any unit: the interest
g general or limited common areas; convertibility of

on the right of a unit owner to sell, transfer or

convey his or her unit; and any provisions which are for the
express benefit of mortgage holders, Eligible Mortgage Holders or
eligible insurers or guarantors of first mortgages on units.

For purposes of the foregoing paragraph, an addition or
amendment to such documents shall not be considered material
it is for the purpose of correcting technical errors,

clarification only. An Eligible Mortgage Holder who

written request to approve additions or amendments who does not
deliver or post to the requesting party a negative
within 30 days shall be deemed to have approved such request.

SECTION 30. RESTRICTIONS.

1. No wunit shall be used in connection with a time
plan as that term is defined in the Administrative Rules of the
Oregon Real Estate Commissioner or in the statutes of the State
of Oregon involving more than five (5) undivided time
interests. The creation of a time share plan involving

portion of the Property creating more than five
undivided time share interests is prohibited.

T~ atete R et ]
2. No wocod bu

#
i
3

M3y S T ararmT A~ ~
ll.l.lls D\.-LIV':, dropLiave A

allowed in any unit.

3. No unit owner, guest of a unit ocwner, tenant or other
person using any unit shall be allowed to kKeep a pet in any unit
at any time including, but not 1limited to, common household pets

such as dogs, cats, birds and reptiles.

)
s -
e

Declaration this {7 day of JFOfmurs , i

v

i : // %‘4;47;/77;
By /ﬁ,?%é;!§ / 4g<,zgj

3

units
common areas or of common areas into units; leasing of units;
imposition of any right of first refusal or similar restriction

IN WITNESS WHEREOF the undersigned has executed this
S

MOUNT BACHELOR VILLAGE CORPORATION

STATE OF OREGON, County of Deschutes, ss:

This instrument was acknowledged before me on the .§ ;ﬁfaay
of _pfeE 77484, 1990, by MICHAEL P. HOLLERN, Presidnet of

- 14 - CONDOMINIUM DECLARATION (BROO6I)
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Mount Bacheler Village corporation, an Oregon Corporation, on
behalt of the corporation.

S

‘ Nofaty Public for Oregon

| 4
:’

|

J

My /Commission Expires

|
!

i
H
{

g My Commistion :x"‘s/vfgf

SR, Sy

COUNTY ASSESSOR

COUNTY TAX COLLECTOR

The foregojing Declaration is approved pursuant to ORS
100.110 this J9 day of Decembe & , 1990.
[N

MORELLA LARSEN
REAL ESTATE COMMISSIONER

S M 1)

MAMTATITM NHAT 2ATN2AmM
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ST Iaa EXHIBIT "A" ("

DESCRIPTION SHEET

A parcel of land located in a portion of the North One Half of Secrion Seven
), Township Eighteen (18) South, Range Twelve (12) East, Willamette

idian, City of Bend, Deschutes County, Oregon, being more particularly
cribed as follows:

Beginning at a point on the Southerly Right of Way Line of Mt. Bachelor
Village Drive which bears North 56°13'41" East, a distance of 1385.66 feet

from the Tnierdal Dadins faw the plat of SKI upuUsE 117 amdd 21a~ Lo
ITCm T4l inxtiaax Jcint for 1l wal SR fasy 3430 DOIUL A480 u:;n\-

the Initial Point of this plat thence South 49°00'12" East, a distance of
138.62 feet; thence South 53°42'30" West, a distance of 94.99 feet; thence
South 71°34'23" West, a distance of 79.05 feet; thence South 05°43744" East,
a distance of 76.92 feet; thence South 11°18" 54" West, a distance of 48.85
feet; thence South A8°08'O7" East, a distance of 117.78 feet:; thence South
15°57'09" East, a distance of 122.01 feet; thence South 77°22'35" West, a
distance 118.68 feet; thence North 06°58'35" West, a distance of 117.25 feet;
thence North 33°13'48" West, a distance of 53.23 feet; thence North 77°50'21"
West, a distance of 21.14 feet; thence North 26° 52'*7" West, a distance of
166. LL feet to a point on said Southerliy Right of Way Line of said Mt.
Bachelor Village Drive; thence following said Southerly Right of Way Line the

following one curve and one bearing and distance:

Around a 423.42 foot radius curve left 39.84 feet (chord hears North
43°59'21" East, 39.82 feet); thence North 41°17'37" East, a distance of 234.58
feet to the point of beginning, the terminus of this descriptiom.
YYYY/S END
Page 1 EXHIBIT "A" TO THE DECLARATION
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LOCATED INi

CURVEYIR'S CERTIFICATE:

RIVER RIDGE TWO CONDOMINIUMS
OF MT. BACHELOR

VILLAGE,

THE NORTH ONE-HALF OF SECTION 7, TOWNSHIP

CITY OF BIND, DESCHUTES COUNTY, OREGON

, GARY W. HICKMAN, REGISTERED PRCFECSICHAL SURVEYDR M THE STATE CF OREGON,

BEING FIRST DULY SWORN, DEPOSE aub

JAY THAT | HAVE CORRECTLY SURVEVELD AND

MARKED WITH LEGAL MCHUMENTS THE LAND KEPRESENTED AND THAT THE PLAT ir ‘RIVER -
PIDGE TWD COUDCMINIUME OF MT, BACHE.UR “/ILLAGE., STACE A’ Il THE CITY ( .
BEND, DESCHUTES T.UNTY, OREGOH, FULL'C AND ACCURATELS DEPICTS THE BUUNDARIES \ s
OF THE NITS OF THE BUILDIGS AUD TMAT STNSTRUCTION CF THE UNITS A Lz g,
BUILSINGS AL DEPICTED IM THE PLAT kAL BEEH COMPLETED, THAT A 3% BRALS CAP \‘: ‘@&a&t“%v,\ e
A 2 1/2% RGN PIFE FXISTS AT THE ANITIAL PUINTY AHD TMAT THE PROPERTY( o ‘ B
PLATTED [T TESCRIBED AS FMLLGY :
A PARCEL OF LAND LOCATED I A PURTIOM 0F THE NDRTH ONE-HALF [F SECTIN 7,
TIWNSHIP 18 STNITH, RANGE 10 EAST, WY_LAMETTE MERIDIAW, CITY [IF BEND.
DESCHUTES COUMTS, CREGON, BEING MURE PAKTICHLAKLY DESCRIBED AS FOLLOWS:
BEGIMNING AT A PCINT [N THE SOUTHERLY RIGHT-OF ‘¢AY LINE CF MT. BACHELCR
LLAGE DRIVE WHICH BEARS HDETI 96 137 417 EAST A DISTANCE LF 130566
FEET FROM THE INITIAL POINTY F7i THE PLAT OF SKI HCUSE 1H, SAID LN
ALY BEING THE *[NETIAL PCINT OF THIT PLAT] THENZE SOUTH 49' GC° 22"
FAST A DICTANCE UF 13862 FEET) JTH S5 42 J00 WEST A
DISTANL W 4499 FELT  THENCE 34 237 WEST A BISTANCE CF
7905 FEET) TMENCE STUTH £5° a9 DISTRUCE ©F /692 FEET:
THENCE ST 1S4’ WEST A DISTANCE OF 4882 FEET; THENCE SOUTH
48° 18’ 07° EAST A DISTANCE ©F THENCE SRTH 1S° 577 737
EAST A DICTALCL OF 12001 FEET; HCE STWTH 7 g2 3% WESY A
ISTANCE 7% 11H6 FELTI  THENCE HDRTH 057 580 350 WEST A GISTANCE CF
117.29 FEET)  THENCE NORTH 30° 13 48" WEST & DISTANCE CF $323 FFZY;
THENCE NURTH 7% 507 210 WEST A 2114 FEET, THENCE NIRIH
26* 52' 570 WEST A DISTANCE i ST TR A CLINT 0N SAID SDUTHERLY
PIAHT-TF -WAT LINL OF SAID MT. B JILLAGE ORIVE; THEHCE FLULCWING
SAIL STUTHERLY RIGHT=NF-WAY LIND THE F7LL CwinG OME CURVE AND OHE
BrARING ANL DISTANAE:
AROUNED A 423.42 FOOT RADIUS SURVE LEFT 39.8¢ FEET (CHORD BFAXS
KIRTH 43° 59 217 FAST, 3982 FEED;
NIRTH 41 17° 37% FAST A DISTARCE UF 234.58 FIET TC THE ‘POINT OF
BEGIIES, THE FERMINUS CF IS, DESCRIPTION
b " Huer [ [
- g W= _ [l 28GC —Hsali Bocite
GARY w HICKMAN, PLS 1678 LA il
, NOTARY Yois.o
CUBSCRIBED AND SWORN BEFORE ME This. 23~ vav o Abvembe, L 199).

o 0 oo,

lehlaz

A TARY FUBCIC FUR THE STAS

LEDICATIUN

£ O0F CREGDM 1Y COMMISSHNG EXPIRE!

MJUNT BACHELTIR VILLAGE CORPORTATION, AN DREGNN CORPORTATION, OWNER [N FEE SIMPLE

OF THE CANDS SHOWM UN THE ANNEXEL
BACHELOR VILLAGE, STAGE A’ AND MURE

PLAT {# KIVER RIDGE TWO CONDOMILIUMS Of
SARTICULARLY DISCRIBED IN THE SURVEYOR

M1

CERTIFICATE MEREUMTG ATTACHED, HERIBY DEDITATE T CHE CITY NF BEND "HE f_>,<ﬂ~
FASFMEITS AS SHIWH O Qi ALTACHED PLAT “A®.

h&ﬂ[ H-30-%0

o Yl /e

MICHALL P. HULLER

PRESIDE

MOUNT BACHELOR VILLAGE CIR

DECLARATIIN

MOUNT BACHELOR V/ILLAGE CURPORTATIC
OF THE LANDS SHI'WN DN THE ANNEXED
BACHELOR VILLAGE, STAGE A’ AND MU
CERTIFICATE HERFUNTO ATTACHED, HAV'
SUCH PLAT AND DECLARE THE PLAT DF

: DATL
PORAT

AN DREGON COF PORTATION, DWNER IN FEE SMPLL
PLAT UF 'RIVER RIDGE T} CONDOMENIUMS OF MT
PARTICULARLY TESCRIBED IN THE SURVEYOR'S

CAUSED SAID LAND TO BE PLATIED AS SHOWY ON
«AVER RIDGE w0 COMDIMINIUMS OF 1. BACHELOR

VILLAGE, STAGE A* T BE A CORRECT PLAT A LOCATED IN THE NDRTH OME-HALF OF

SECTION 7. TOWNSHIP 18 SOUTH RANGE

DESCHUTES CIURTY, OREGON AHD THAT THE PRCPERTY AND IMPRUVEMENTS

WILLIAVETTE MERIDIAR, CITy DF BEND.
SCRIBED AND

12 EAS

DEPICTED ON THE PLAT ARE.SUBJECT 11 THE PROVISIDHS UF ORS 100005 T 100.625.

\\- o~ mw.

o el | MLl

1

wiCHALL P. MOLLERN, PRESIH
MUUNT BACHELDR “ILLAGE €f

1t DATE

LF LESCHUTES

THE FOREGOIG INSTR.MENT waAl ACKHDWLEIGED BEFORE »

B

MICHAZL P HILLERN, PREZILENT

BEHLF f Tab LR

PLAT #

STAGE A

18 SIUTH, RANGE 12 EAST, WM,

,ﬁ — Nh\v\\u\tm\

¥ it e
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QEBY CERTIFY "RAT ALC AL VALUREM TAAES ARD SPECIAL ACSESSMPNTL < EE5,

THARGES, QUMD ¥ LLACED L THE 199c-iaar Ll

IFt , rRULILL BESTME s

AR

L

LTATED

SUhpUM

S

"

BERD

CFOBENT UGINEER

TN BENT

0 E R

A9

—— 4

ANNC

L OF THIS BATE

; 9%

RELM

199¢

T T v T fomME
WOTHE BLARD

WA T

WATER WIGHTS HOTE:

W SATER RIGHTS ERIST U U
o et S

..Iu-(lu

GEFS TONSTITUTES ACCEFTANCE BY To 0 JTWNTY
SATEL mERET

eOTHE PURLIG

ROUBIMARIES (F THIS PLAT

PREP. RED BY

HICKNAN, WILLIMS

& ASLOCIATES, INC

BRI GO RO N
1 wisess

10

i

S
S S e man o erh

e

KGRt

SHEET 1 OF 10

avrey

=,
)
F—
=
1%
=
®
=
~E
)
- Q
A
23 S
- O
o
= Q
— ©
Joag
- o
= O
= O
EW.
c
il
2]
S
(&)
>
@
=
o
-
o
P
S
o
o
Q
©
LL
[r—
o)
o
~.C
=
S
sy}
I

PDF created


http://www.pdffactory.com

(4]
T
T
N

Hy]

~
<

od

CERTERUINE O 20° VIDC UTILITY
EASTWN" 107 EACH SIDE OF CENTERLDIE -

CENBERLIMG O 13 VIDE M<EPATH
FASEMEAT 57 EACK SIDE IF CONTERUINE

CENTERL INC OF 20° IDE 0TILITY
FASTMENT 107 CACK SIBC (3 CONTERLING -

CENTERLING 1F 200 VIDE SCVERMAN
FASTENT [0 TACH L OF COMTERLD

M OF 20 VIE VATERLIN —
0 EACK $IDF 6 e

CENTERLDE ©° 3 VIDE SEVIR SERVICE”
CASEWHT 257 it SIDC (5 CORTRRY TN

LOCATED INi
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RIVER RIDGE TWO CONDOMINIUMS
OF MT. SACHELOR VILLAGE, STAGE A

q:m z:m.—I OME-HALF [F SECTION 7, TOWNSHIP :w SOUTH, RANGE 12
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RIVER RIDGE TWO CONDOMINIUMS
OF MT. BACHELOR VILLAGE STAGE A

LOCATED INt  THE NORTH ONE-HALF OF SECTION 7, TOWNSHIP Hm SOUTH, RANGE 12 EAST, WM,

CITY OF BEND, DESCHUTES COUNTY, OREGUN
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RIVER RIDGE TWO CONDOMINIUMS
OF MT. BACHELOR VILLAGE, STAGE A

LOCAVED INt  THE NORTH ONI'-HALF OF SECTION 7, TOWNSHIP 18 SOUTH, RANGE 12 EAST. WM,
CITY OF BEN), DESCHUTES COUNTY, DREGON
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RIVER RIDGE TWO CONDOMINIUMS
OF MT. BACHELOR VILLAGE, STAGE A

LOCATED IN'  THE NORTH NNE-YALF OF SECTION 7, TOWNSHIP 18 SOUTH, RANGE
CITY OF BEND, DESCHUTES COUNTY, OREGEIN
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RIVER RIDGE TWO CONDOMINIUMS
OF MT. BACHELOR VILLAGE, STAGE A4

LOCATED IN'  THE NORTH OME-HALF OF SECTION 7, TOWNSHIP 18 SOUTH RANGE 12 EAST, WM.
CI"'Y OF BEND, JESCHUTES COUNTY, DREGON
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RIVER RIDGE TWO CONDOMINIUMS
OF MI. BACHELOR VILLAGE STAGE A QENERAL NTTES:

LOCATED IN' THE NORTH ONE-HALF OF SECTION 7, TOWNSHIP 18 SOUTI
CIT'! OF BEND, LESCHUTES COUNTY, DREGON
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KIVER RIDGE TWO CONDOMINIUMS
OF MT. BACHELOR VILLAGE, STAGE A

LOCATED INt  THE NORTH ONE-HALF OF SECTION 7, TOWNSHIP 18 SDUTH, RANGE 12 EAST, W.M4,
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BYLAWS
OF

RIVER RIDGE TWO CONDOMINIUMS OF MT. BACHELOR VILLAGE

WHEREAS, MOUNT BACHLOR VILLAGE CORPORATION, an Oregon
corporation, (hereinafter referred to as "Declarant"), is the
owner of certain real property in Deschutes County, Oregon, upon
which it intends to develop a condominium project known as RIVER

IDGE TWO CONDOMINIUMS OF MT. BACHELOR VILLAGE; and,

WHEREAS, Declarant has executed a Declaration submitting such

[ :

real properiy, together with all improvements constructed thereon
(hereinafter referred to as the "Property"), to the provisions,
restrictions and limitations of the Oregon Condominium Act, ORS

100.005 through ORS 100.990.

NOW, THEREFORE, Declarant approves and adopts these Bylaws
and annexes the same to the Declaration, which Bylaws and
Declaration shall govern the operation of the Property. These
Bylaws shall run with the 1land and shall be binding on and for
the benefit of Declarant, acting as the present Association of
Unit Owners, and its successors and assligns, and on all
subsequent unit owners, and their mortgagees, tenants, occupants,
employees and others who may use the Property.

1. DEFINITIONS: As used in these Bylaws, the term:

A. T"Association" means all the unit owners acting as a group
through an unincorporated association in accordance with these
Bvlaws.

R, M"Majority of ths Unit Owners" means the owners of mcre
than 50 percent of the voting rights as provided in the
Declaration. Whenever a percentage of the unit owners is

specified, percentage means a percentage of voting rights.

C. "Eligible Mortgage Holder" means a holder of a first
mortgage on a unit who has requested notice of certain matters
from the Association in accordance with Section 803.08M of the
FNMA Conventional Home Mortgage Selling Contract Supplement, or
the applicable provisions of any successor publication.

2. ORCANTZATION OQF ACSSQOCIATION: The Asscociation cshall be

organized as an unincorporated association. The initial meeting

-1 - EXHIBIT C TO THE DECLARATION (BROO6H)

PDF created with pdfFactory Pro trial version www.pdffactory.com



http://www.pdffactory.com

Z75 =

N3
tr

Or the Assoclation shall be held within 30 days following the
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to all PErsocns wno

notice.

D
but not more than 50 days’ written
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3. ASSOCIATION RESPONSIBILITIES:

e
Lie univc

F P
veciaranc

shall give at least seven

notice of the initial meeting

owners on the date of mailing of the

The Association will have the
responsibility of administerinag the
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annual budgett establishing and éollecting assessments, arranging

for the operation, management

and maintenance of the Property,

including negotiating and contracting with and supervising any
person, persons, or business entity with respect to such matters,

instituting, defending

intervening in

litigation or

proceedings in its own name or on behalf of two or more unit

owners cn matters affecting the
actions and exercising such other

Property, and taking such other
powers as are authorized by the

provisions of ORS 100.405 as the same may be amended from time to

+ima
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4. TRANSITIONAL

COMMITTEE:

conveyance to perscns other than

percent of the total number of units w

under the Declaration,

owners to select a transitional

notice in accordance with these
least seven but not more than 50 days

E oo R o T B I NPT S iy

Within

60 days after the

Decliarant of a total of 50
hich Declarant may submit
Declarant shall call a meeting of unit
committee. Declarant shall give
Bylaws to each unit owner at

prior to the meeting. The

notice shall state the purpose of the meeting and the time and
pPlace at which the meeting is to be held. At such meeting, the

unit owners in attendance

s LLenkanceg,

Pt ol o Yool
Cuncy

majority of those present, shall sele

Flanan Tiamd oo et e -~
than vewiaraiie, gy vole oL a

a transitional committee

composed o©f three members. The members of the +r
committee shall serve until the turnover meeting to
pursuant to subsection 5a. The function of the tr
committee shall be that of enabling ease of transi
control of the administration of the Association by De

have access to all information, documents and reco
Declarant must +urn over +o the wunit cuncrs pursu
Oregon Condominium Act. If the meeting required pursua
Section 4 is not called by Declarant, within the time
the meeting may be called and notice given by any u
within the time Spnr"if"icxﬂ

A. Turnover Meeting. Within 90 days after the
of the period of Declarant’s contrel of the Asscciaticn
in Section 28 of the Declaration, Declarant shall call
meeting. Declarant shall given notice toc each unit
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leasi seven vul not wmore than 50 Gays prior to ithe meeiing. The
notice shall state the purpose of the meeting and the tima and
place at which the meeting is +*tc be held. At the +urnover
meeting:

(1) Declarant shall relinquish control of the
administration of the Association and the unit owners
shall assume the control.

(ii} The unit owners shall elect a board of
directors in accordance with these Bylaws, and

(iii) Declarant shall deliver to the Association all
items required to be delivered at the turnover meeting
pursuant to the Oregon Condominium Act.

If Declarant fails to call the turnover ‘moafin within the time

specified above, the meeting may be called d notice given by
any unit owner or any first mortgagee of a unit. In order to
facilitate an orderly transition during the three-month period
following the turnover meeting, Declarant or an informed
representative of Declarant shall be available to meet with the
board of directors on at least three mutually acceptable dates to
review the documents delivered under paragraph (iii) of this
subsection 5A.

B. Annual Meetings. Subsequent to the turnover meeting,
the annual meetings of the Association shall be held on the first
weekend follewing Labor Day of each vear unless otherwise set by
the Board of Directors. At such meetings, the Assocciation
shall, by bkallot, elect directors and transact such other
business as may come before the meeting. If the election of
directors shall not be held on the date designated herein for any
annual meeting of the unit owners or at any adjcurnment thereof,
the board of directors shall cause the elaction to be held at a
special meeting of +the Association as soon thereafter as
conveniently may be, not more than 60 days after =said time, by
proper notice designating the meeting as the annual meeting.

C. Special Meetings. Special meetings of the Association
for any purpose or purposes may be called by the Chairman or by a
majority of the board of directors and shall be called by the
Chairman at the request of not less than 20 percent of the unit
owners entitled to vote at the meeting.

D. Place of Meeting. Such place as the board of directors
may designate shall be the bplace of meeting for all annual and

=nal e Lne jo = neelln IfTor all annuat

special meetings of the unit owners.

E. Notice of Meeting. Written or printed notice stating
the place, date and hour of the meeting and, in case of a special
meeting, the purpose or purposes for which the meeting is called,

-3 - EXHIBIT C TO THE DECLARATION (BROOGH)
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shall be gelivered not less than seven nor more than 50 days
pefore the date of the meeting, either personally or by mail, by
or at the discretion of the Chairman, the Secretary, or the

officer or persons calling the meeting, to each unit owner
entitled to vote at such meeting. If mailed, such notice shall
be deemed to be delivered when deposited 1in the United States
mail, addressed to the unit owner at his last known address on
the records of the Agsociation, with pestage theroon prepaid.

F. Quorum and Voting of Unit Owners. At any meeting of
the Association, unit owners owning more than 50 percent of the
voting rights, present in person or by proxy, shall constitute a
quorum; and the concurring vote of a majority of such unit owners
present and constituting a quorum shall be valid and binding upon
the Association, except as otherwise provided by law, these
Bylaws, or the Declaration. If 1iess tnan 50 percent of the
voting rights are represented at a meeting, a Majority of the
Unit Owners represecnted may adjourn a meeting from time to time
without further notice. At such adjourned meeting at which a
gquorum shall be present or represented, any business may be
transacted which might have been transacted at the nmeeting as
originally noted. The wunit owners present at a duly organized
meeting may continue to transact business until adjournment,
notwithstanding withdrawals of enough unit owners to leave less
than a quorum. Declarant shall be the voting owner with respect
to any unit owned by the Declarant.

rAt J s Areramne e cem o —
If a voting ownar owns o
G owner IS OF

= = - ’
he shall have votes corresponding wi ns or
represents. TIn the event the owner or owners have pledged their
votes regarding special matters to a mortgagee under a duly

recorded mortgage and notice thereof has been given to the
Secretary or manager of the Association, only the vote of the
mortgagee will be recognized in regard to the special matters
upon which the votes are so pledged.

An administrator, executor, guardian, or trustee may
vote in person or by proxy at any meeting of the Association with
respect to any unit owned or held bv him in such capacity.
whether or not the same shall have been transferred to his name;
provided that he shall satisfy the Secretary that he is the
executor, administrator, guardian, or trustee holding such unit
in such capacity. Whenever any unit is owned by two or more
persons jointly, according to the records of the Association, a
vote thereof may be exercised by any one of the owners then
present, in the absence of protest by a co-owner or as shall be
determined by any Co-ownership Agreement. In the event of
protest by a co-owner, the vote shall be divided by the number of
co-owners,; and each co-owner shall cast an egqual fractional vote.
unless otherwise determined by any Co-ownership Agreement.

G. Proxies. At all meetings of the unit owners, a unit

-4 - EXHIBIT C TO THE DECLARATION {BROO6H)
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owner may vote by proxy executed in writing by the unit owner or
by his duly authorized attorney in fact. Such proxy shall be
filed with the Secretary of the Association before or at the time
of the meeting.
6. BOARD OF DIRECTORS.
A  (Ceneral DPaowers. Subsequent to  the t+turnover meeting.

the business and affairs of the Association shall be managed by
its beoard of directors, who shall be unit owners. The board
shall be responsible for preparing or causing to be prepared and
filing any required income tax return or forms for the
Association. The board shall also be responsible for the

maintenance, upkeep and repair of the common elements. The
number of directors of the Association shall be five. Each
director shall hold cffice for a term of three years expiring on
the date of the third annual meeting of unit owners following his
election and upon the election and gqualification of his

successor; provided, however, that one member of the initial
board of directors shall be elected for a term of one year, and
two members of the initial board of directors shall be elected
for a term of two years. Prior to the turnover meeting,
Declarant will appoint an interim board of three directors for
the Association to serve until replaced by Declarant or until the
turnover meeting is held.

B. Regqular Meetings. A regular meeting of the board of

R Sy =k ~11 be hAalA 3 +h 3
ectors shall held without notice cther than this Byvlaw

mmediately after and at the same place as the annual meeting of
nit owners. The board of directors mayv provide by resolution
th time and place for the holding of addltlonal regular meetings
without notice other than such resolution. The initial
organization meeting shall be held immediately following the
turnover meeting of the Association. Until the initial meeting
of the board, its rights, duties and functions shall be exercised
by the Declarant.

\r-‘

i

{.4 l-" b

C. Special Meetings. Special meetings of the board of
directors may be called by or at the request of the <Chairman of
the board of directors or any two directors. The person or
persons authorized to call special meetings of the board of
directors may fix the place for holding any special meeting

D. ©Notic Notice of any special
meeting shail at least 72 hours previous theretoc by
written notice dellvered persona ly or mailed to each director at
his residence or business address, or by telegram. If mailed,
such notice shall be deemed to be delivered when deposited in the
United States mail, so addressed, with postage thereon prepaid.
If notice is given by telegranm, sueh notlce shall be deemed to be
delivered when the telegram is delivered to the telegraph
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notice of the board of directors’ meetings shall be

The attendance

Each director shall have one vote.

shall be the act of the board of directors.

L3 = 7454

Company. Any director may waive notice of any meeting,

event that a majority of units in the project are the princi
residences of the occupants, for other than emergency meetings,

prosted in a
place or places within the project at least three days
the meeting, or notice shall be provided by a method otherwise

reasonably calculated to inform unit owners of such meetings.

I
1l

=)

na
Pa

to

encance of a divector at a meeting shail constitute a
waiver of notice of such meeting, except where a director attends
a meeting for the express purpose of objecting to the transaction
of any business because a meeting is not lawfully
convened. Neither the business to be transacted nor the
of any regular or special meeting of the board of directors
be specified in the notice or waiver of notice of such meetin

called or
purpose

need

g.

E. Quorum of Directors. & majority of the directors shall
constitute a quorum for the transaction of business at any
meeting of the board of directors; but if less than such majority
is present at a meeting, a majority of the directors present may
adjourn the wmeeting from time to time without further notice.

F. Manner of Directors Acting. The act of a majority of

the directors present at a meeting at which a quorum is present

l. G. Vacancies on_Board of Directors. Any vacancy occurring

called for that purpose.

H. Presumption of Assent. A di

tha nara~—- o

voted in favor of such action.

> aame. o

I. Removal of Directors
= :

e perscn acting as the Secretary of the meeting before
adjournment thereof or shall forward such dissent by registered
mail to the Secretarv immediately aftor +the adjournment of the
meeting. Such right tc dissent shall not apply to a director who

PDF credted with pdfFactory Pro trial version www.pdffactory.com

on the board of directors may be filled by the affirmative vote
of a majority of the remaining directors even if there
less than a quorum of the koard of directors. A director elected
to fill a vacancy shall be elected for the unexpired term of his
predecessor in office. Any diractorship to be filied by reason
of an increase in the number of directors or by reason of the
removal of one or more directors chall be filled by election at
an annual meeting or at a special meeting of the unit

exists

owners

rector who is present at a
meeting of the board of directores at which action on any matter
is taken shall be presumed to have assented to the action taken
unless his dissent shall be entered in the minutes of the meeting
or unless he shall file his written dissent to such action with

the

- All or any number of directors
ut cause at a meeting expressly

may be removed with or witho

called for that purpose by a vote of a Majority of the Unit
Owners then entitled to vote at an election of directors. Any
-5 - EXHIBIT C TO THE DECLARATION (BROOG6H)
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director who ceases to be a unit owner shall cease to be a
director.
J. Reimbursement of Directors. The directors may be
reimbursed for their reascnable expenses related to attendance at

meetings of the directors.

K. Directors #May Engage HManager. Ths board of Jdirecctors
may retain the services of an individual or firm to act as
Manager or Managing Agent and may employ, or instruct such
Manager or Managing Agent to employ, such other persons as may be
necessary from time to time for the maintenance, upkeep and
repair of the common elements. All such agreements shall provide
for a term of three years and may be terminated, with or without
cause, upon 90 days notice to all parties affected. When
professional management has been previously required by any
Eligible Mortgage Holder or eligible insurer or guarantor,
whether such entity becomes an Eligible Mortgage Holder or
eligible insurer or guarantor at that time cr after, any decision
to establish self-management by the Association shall require the
prior consent of owners of at least 67 percent of the units and
the approval of Eligible Mortgage Holders heclding mortgages on at
least 51 percent of the units subject to Eligible Mortgage Holder
mortgages.

L. Directors to Adopt Administrative Rules and
Reculations. Administrative rules and regulations shall be
adopted by Declarant and shall be binding as thoudh they are a

part hereof.

The board of directors shall have the power to amend
such administrative rules and rcegulations as may be necessary or
desirable to govern the details of the operation and use of the
units and common elements, including such rules as are desirable
to prevent unreasonable interference with the use of the
respective units and of the common elements by all unit owners.

M. Attendance by Unit Owner
T~ T
hal

directors of tihe Assucialion sha

. All meetings of the board of

o)
=

rola

c cpen to unit owners.

N. Annual Report and Amendment. The Association shall
file an annual report and any amendment to reports required
under ORS 100.250(1) with the Secretary of State in accordance
with ORS 100.250.

7. OFFICERS

A. Number. The officers of the Association shall be a
Chairman, a Secretary and a Treasurer, each of whom shall be
elected by the board of directors. No twWo cffices may be held by

the same person.

-7 - EXHIBIT C TO THE DECLARATION (BROO6H)
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B. Election and Term of Office. Tiie officers shall be
elected annually by the board of directors at the first meeting

of the board of directors held after each annual meeting of the
unit owners. If the election of officers shall not be held at
such meeting, such election shall be held as soon thereafter as
is convenient. Each officer shall hold office until his
successor shall have been duly elected and shall have qualified,
or until his death, or until he shall resign or shall have been
removed in the manner herein provided.

C. Removal. Any officer elected or agent designated by
the board of directors may be removed by the board of directors
whenever, in its judgment, the best interests of the Association
will be served thereby; but such removal shall be without

prejudice to the contract rights, if any, of th persons so
removed.
D. Vacancies. A vacancy in any office because of death,

resignation, removal, disqualification, or otherwise shall be
filled by the board of directors for the unexpired portion of a
term.

E. Chairman. The Chairman shall, when present, preside at
all meetings of the unit owners and the board of directors and
shall perform all duties incident to such office and such other
duties as may be prescribed by the board of directors from time
to time. He shall be the principal executive officer of +the
Asscciation and subject to the controi of the board of directors.
He shall, in general, supervise and control all the business and
affairs of the Association and sign with the Secretary, or any
other proper officer of the Association authorized by the board
Sf directors, any deeds, mortgages, bonds, contracts or other
instruments which the board of directors has authorized to be
executed, except in cases where the signing and execution thereof
shall be expressly delegated by the board of directors or by
these Bylaws to some other officer or agent of the Association,
or shall be required by law to be otherwise signed or executed.

¥. Secretary. The Secretary shalil:

(i) Keep the minutes of the meetings of units
owners and the board of directors in one or more books
provided for that purpose:

{ii) See that ail

€ a : iy g i
accordance with the provisions of these Bylaws, or as
required by law;

(iii) Be custodian of the Association records; and

{iv) In general, perform all duties incident to the

- 8 - EXHIBIT C TO THE DECIARATION {BROOGI
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office of Secrstary and such other duties as from time
tc time may be assigned to him by the Chairman or the
beard of directors,

G. Treasurer. The Treasurer shall:

(i) Have charge and custody of and be responsible
for all funds of the Association:

(ii) Receive and give receipts for monies due ang
payable to the Association from any source whatsoever:

(iii) Deposit all monies in the name of the
Association in such banks, trust companies or other
depositories as shall be selected by the board of

directors; an

[#)

(iv) In general, perform alil the duties incident +go
the office of the Treasurer and such other duties as
from time to time may be assigned to him by the Chairman
or the board of directors.

8. FIDELITY BONDS. The Association, through the board of
directors, shall require that all officers, directors, employees
and agents of the Association handling or responsible for its
funds shall furnish adequate fidelity bonds.” The premiums on

such bonds shall be common expenses.

9. RECORDS AND AUDIT. The Association shall keep financial
records sufficient for proper recording purposes. The board of
directors may appoint a certified public accountant or certified
public accounting firm as auditor, who shall not be an officer of
the Association or own any interest in any unit, to audit the
books and financial records of the Association. Within 90 days
after the end of each fiscal year, the board of directors shall
distribute to each unit owner a copy of the annual financial
statement consisting of a balance sheet and income and expense
statement for the preceding fiscal year. The Association shall
make available to the unit owners and lenders, and to holders,
insurers or guarantors of any first mortgage, for their
inspection, upon request, during normal business hours or under

other reasonable circumstances, current copies of the
Declaration, Bylaws, and other rules concerning the Property and
the books, records and financial statements of the Associaticn

The Association of Unit Owners shall retain the d
information and records delivered to the Association by the
Declarant at the turnover meeting. Said documents, information
and records and all other records of the Association of Unit
Owners shall be reasonably available for examination by a Unit
Owner and any mcrtgagee of a unit upon written request.

PDFcréated with pdfFactory Pro trial version www.pdffactory.com
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iC0. CONTRACTIS. The board of directors may authorize any cofficer
or director, agent or agents, to nter into any contract or
execute and deliver any instrument in the name of and on behalf
of the Association; and such authority may be general or confined
te specific instances. The board shall have the right to make
additions, alterations, or improvements to the common elements
and to pay for the same out of the reserve funds established by
the board, or to specifically assess the several units therefor

as a common expense.

11. LOANS. No loan shall be contracted on behalf of the
Association, and no evidence of indebtedness shall be issued in

its name unliess authorized by a resolution of the bkeard of
directors and approved by the affirmative vote of the owners of
75 percent of the voting rights. Such authority may be general

or confined to specific instances.

12. CHECKS, DRAFTS AND VOUCHERS. All checks, drafts, vouchers
and other orders for the payment of money, notes, or other
evidences of indebtedness issued in the name of the Association
shall be signed by such officer or officers, agent or agents, of
the Association and in such manner as shall from time to time be
determined by the resolution of the board of directors.

12. DEPOSITS. A1l funds of the Association not otherwise
employed shall be deposited from time to time to the credit of
the Association in such banks, savings and loan associaticns or
other depositories as the board of directors may select. All
reserves to cover the cost of capital expenditures shall be kept
in a separate bank account and shall not be commingled with the
general operating funds of the Association.

14. COMMON EXPENSES. The owner of each unit shall be liable
for and pay a share of the common expenses in proportion to his
interest in the common elements. Common expenses shall include
the cost of all utilities, except for the cost of utilities which
by the provider of the utility services directly to

ara
arc

the in- uual swners, assessments, insurance, including fire and
other casuality and liability insurance, <c<ost c¢f repair,
reinstatement, rebuiiding, or replacement of the premises,

including the dividing walls between ad301n1ng outdoor decks,
yard, janitorial, and other similar services, wages, accounting
and legal fees, management fees, and other necessary expenses of
upkeep, maintenance, management, and operation actually incurred
on or for the common elements. Common expenses shall also
include such amounts as the board of directors may deem proper to

- 30 - EXITBIT ¢ TL THE DECIARATION (RROOAH)
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make up any deficit in the common expenses %€ dny p#ibm year.
The Association shail establiish a reserve account for the

periodic maintenance, repair, and replacement of certaln common

elements pursuant to the Oregon Condominium Act. Suchi reserve
account shall be maintained out of regular assessments for common

expenses. Following the second year after the turnover meeting
referred to in subsection B5A, future assessments for the reserve
account may be reduced, eliminated or increased by an affirmative
vote of noet less than 75 pevcent of all voting rights. In the
event that a sta or stages are submitted to the provisions
hereof during the Association of Unit Owners fiscal year, the
common expenses shall be adjusted on the basis of the period of
time that the owners of units in such additional stage or stages
shall be members of the Association of Unit Owners.

15. COLLECTION OF UNIT OWNERS’ SHARES OF COMMON EXPENSES.

A. Statements. Unit owners’ shares cf common expenses shall
be collected either annually or menthly, in advance, by the
Treasurer of the Association. Each unit owner shall be entitled
to receive from the Treasurer at the time of payment of common
expenses an itemized statement of common expenses. Such itemized
statement shall be prepared in such manner as the board of
directors shall determine.

B. late Charges. The board of directors may impose a late
charge not to exceed five percent of the amount of any statement
which is not paid within 15 days after it is rendered. The
imposition of a late charge shall be without prejudice to any
other remedy available to the Assocciation.

o. TLiens. The Association shall have a 1lien as provided
in Section 19 of the Declaration. If the Association records a
lien notice, the unit owner shall be liable for the cost of
preparation and recording of the notice.

16. INSURANCE. The Association, through the board of
directors, shall cbtain and maintain at all times and shall pay
for out of common expense funds the following insurance covering
both the common elements and individual units, including
fixtures, equipment, and other property which would ordinarily be
required to be covered by a helder of a2 first mortgage:

{i} Property insurance including, but not limited
to, fire, extended coverage, vandalism and malicious
mischief, and

(ii) Insurance covering the legal liability of the
Association, the unit owners individually and the
manager, including but not limited to, the board of

- ii - EYHTIRIT ¢ TO THE DECLARATION (BROO6H)
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directers,; the public and the unit owéers*ana neynrs
invitees or tenants, incident to ownership, supervision,
control or use of the Property. There may be excluded

of
from the policy required under thijs subsection; coverage
of a unit owner, other than coverage asg a member of the
Association or board of directors, for liability arising
out of acts or omissions of that wunit owner ana
liability incident to the ownershin or use of the cart
of the Property as to which that unit owner has the
exclusive use or occupancy. Liability insurance
required under this subsection shall be issued on a
comprehensive liability basis and shall provide a cross
liability endorsement providing that the rights of a
named insured under the policy shall not prejudice any
action against another named insured.

The Association must, with regard to such insurance, observe the
rTeguirements appearing in Section 803.07FP of the FNMA Home
Mortgage Servicing Contract Supplement or the applicable
provisions of any successor publication.

Notwithstanding any of the foregoing provisions and
requirements relating to property or liability insurance, there
may be named as an insured, on behalf of the Association, the
Association’s authorized representative, including any trustee
with whom such Association may enter into any insurance trust
agreement or any successor to such trustee (each of whom shall be

referred to herein as +he "Insurance Trustee"), who shall have
exclusive authority to negotiate losses under any policy
providing such property or liability insurance.

Each unit owner appoints any Insurance Trustee or suhstitute
Insurance Trustee designated by the Association, as an
attorney-in-fact for the purpose of purchasing and maintaining
such insurance, including: the collection andg appropriate
disposition of the proceeds thereof; the negotiation of losses
and execution of releases of liability: the execution of all
documents; and the performance of all other acts necessary to
accemplish such purpose. The Association or any insurance
trustee shall receive, hold or otherwise properly dispose of any
proceeds of insurance in trust for unit owners and their first
mortgage holders, as their interests may appear.

ATION OF DIRECTORS AND OFFICERS. Each director

£ the Association now or hereafter in office, and
his heirs, executors and administrators, shall be indemnified by
the Association against all costs, expenses, amounts or liability
therefor, including counsel fees, which are reasonably incurred
by or imposed upon him in connection with or resulting from any
action, suit, proceeding or claim to which he may be made a
party, or in which he may be or become involved by reason of his

- 12 - EXYHIPIT C TC THE DECLARATION { BROO®6H)
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acts or alleged acts of omission or commission as such director

or officer, or subiject to the provisions hereof, any

s thereof, whether or not he continues to be such di

- v
settlement

rector or

officer at the time of incurring such costs, expenses or amounts.

Such indemnification shall not apply, however, with

respect to

any matter as to which such director or officer shail be finally

adjudged in such action, suit or proceeding to

have been

individually gquilty of willful misfeasance or malfeasance in the

performance of his duties as such director or officer.
the indemnification herein provided shall apply with
any settlement of any such suit, action, proceeding

Further,
respect to
or claim,

including reimbursement or any amounts paid and expenses

reasonably incurred in settling any such suit, action,

proceeding

or claim when, in the judgment of the board of directors, a
settlement or reimbursement appears to be in the best interests

of the Association. The foregoing right of indemnifica

tion shall

be in addition to and not exclusive of any and all other rights

as to which any such director or officer mav be onti

cLriligce way O SNl

any agreement, vote of unit owners or otherwise.

= ETT LTS gy
tled uriqer

18. REPATR AND MAINTENANCE OF UNITS. Every unit owner shall
at all times Xeep his unit in good order and repair and shall
promptly perform all such work within his unit, the omission of

which would affect any common elements or other units,
be responsible for all 1loss and damage caused by his
do so.

All repairs of internal installations within each
as water, 1light, gas, power, sewers, telephones, s
doors, windows, lamps and all other fixtures and a
belonging to such unit, including interior walls and
and the inncrdeccrated or finished surfaces o  the
walls, floors and ceilings of such unit, and the
surfaces of any limited common element appurtenant to
excluding the dividing walls between adjoining outdo
- shall be at the unit owner’s expense,

and shall
failure to

unit, such
anitation,
ccessories
partitions
perimeter
interior
such unit,
or decks,

Every unit owner shall reimburse the Association for any
cxpanditure incurred in répairing or replacing any common element
or furniture, furnishings, and equipment thereof damaged or lost

through the fault of such unit owner Oor any person
project under him and shall give prompt notice to the
agent of any such damage, loss or other defect when dis

19. COLLECTION FROM TENANTS. All 1leases or rental
for wunits shall be in writing and specifically subjec
requirements of the Declaration and Bylaws. If the

shall at any time rent or lease his unit and shall def
period of 30 days or more in the payment of the un
proporticnate share of common expenses and of
= 13 - EXHIBIT C TO THE DECLARATION {BROOGH]

using the
managing
covered.

agreements
t tc  the
unit owner
ault for a
1t owner’s
taxes and
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assessments, or any installment therecf, the boarad may, at its
option; so long as such default continues, demand and receive
from any tenant of the unit owner occupying the unit the rent due

or becoming due from such tenant to the unit owner, up to an
amount sufficient to pay all sums due from the unit owner,
including interest, if any, and any such payment of such rent to
the board by the tenant shall be sufficient discharge of such
tenant as between such tenant and the unit owner to the extent of
the amount so paid. But any such demand or acceptance of rent
from any tenant shall not be deemed to be a consent to or
approval of any lease by the unit owner or a release or discharge
of any of the obligations of the unit owner hereunder. In the
event the board makes demand upon the tenant as aforesaid, the
tenant shall not have the right te question the right of the
board to make such demand, but shall be obligated to make saig
payments to the board, as demanded by the board, with the affect

as aforesaid; provided, however, the board may not exercise this
right if a receiver has been appointed to take charge of the
premises pending a mortgage foreclosure or if a mortgagee is in

possession pending a mortgage foreclosure.

20. COMPLIANCE.

A. Subordination. These Bylaws are subordinate and subject

to the provisions of the Declaration
and the Oregon Condominium Act: and i
latter shall controi. All terms h

& ATt e\ = a1 o e
repugnant toc the CoNiveXT) SsSnai: nave

and all amendments thereto
n case of any conflict the
erein (except where clearly

the same meaning as in the

Declaration or the Oregon Condominium A

ct.

W R

B. Interpretation. In case any provision of these Bylaws
shail be held invalid, such invalidity shall not render invalid
any other provision hereof which can be given effect. Nothing in
these Bylaws shall be deemed or construed to authorize the
Association or board of directors to conduct or engage in any act
or business for profit on behalf of any of or all the unit
owners.

21. AMENDMENTS. Amendments to these Bylaws may be proposed by
resolution of the board of directors or by a unit owner. Aany
proposed amendment shall be delivered n writing, either
bersonally or by mail, to sach unit owner en

less than ten nor more than 50 day 2 da
meeting at which the proposed amendment be voted upon or
attached to any request for amendment. mailed, such notice or
request shall be deemed to be delivered when deposited in the
United States mail addressed to the unit owner at his last known
address on the records of the Association, with postage thereon
prepaid. No amendment of the Bylaws proposed in either of such
ways shall be effective uniess approved by a Majority of the Unit
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writing or at a duly constituted meeting, and until

certified by the Chairman and Secretary of the

These Bylaws may not be amended to limit or
special declarant right of Declarant without the

Mt. Bachelor Village Charter, dated February
recorded February 9, 1987, in vVolume 140, Page 2
Records of Deschutes County, Oregon.

ADOPTION OF BYLAWS

The undersigned hereby adopts the fore901nd on b

Association as the Bylaws of the Asscciation |4

1950 .

ya
/5

225 - 2453
Owners, except fo amendments relating to age restrictions, pet
restrictions, limitations on the number of persons whc may occupy
units and limitations on the rental or leasing of units which

shail require approval by 75% of the unit owners, either in

a copy of the

By-laws, as amended, or the amendment thereto, has Dbeen

Association,

approved by the Real kstate Commissioner, if reguired by law. and
recorded with the recording officer of Deschutes County, Oregon.

diminish any
consent of

Declarant.
22. USE RESTRICTIONS. The units and the coumon elements are
subject to certain use restrictions specified in the Restated

1987, and

954 official

ehalf of the
t Owners cf

it

River Ridge Two Condominiums, this _$ 7""day of DECEsn ZER

MOUNT BACHELOR VILLAGE CORPORATION

/zz///// /?/ 77

LN L, /’ /////‘/( M ——

Mlchael P. Hollern

STATE OF OREGON, County cf Decchutes, ss:
This instrument was acknowledged before me on
of DFCF 357K , 1990, by MICHAEL F. HOLLERN,

behalf of the corporation.

—7 s I

i
the S 7 day
Fresidnet of

Mount Bachelor Vlllage corporatlon, an Oregon Corporation, on

~d
s el A e

My Commissicn Expires

PDF ¢reated with pdfFactory Pro trial version www.pdffactory.com
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