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County of _. . .. e
1 centify that the within instrument

1N[G80305

ﬂ_i_gh__Mount,a,in__Broperties,,,L.L,c was received for record on the . ... day
e of . .. . o0
Sy N PP PR o'clock .. .M., and recorded in

. Grantor's Neme and Address book /reel/ volume No. on page

+ Ni-Lah-~Sh SPACE RESEAVED nok/reel/ A .. . on pag
’ a"v'l'l;ag'e"”lnq‘."'""‘ FOR and/or as fee/file/instra-
RECORDER'S USE ment/microfilm/reception No. ... .,
"""""""""" Beneficlary's Name snd Address Record of ... ... __. of said County.
Afer recording, return to (Name, Address, 21p)- Witness my hand and seal of County

affixed.
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____________________ BEND.OR97709. ... ... By .. . ... ..., Deputy.
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JT UV UUUSTUNPURP 19,98 , between
ited Liability Company. .
, as Grantor,
. as Trustee, and

. as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Deschutes ....... County, Oregon, described as:

See Exhibit "A" attached hereto, and by this reference incorporatea
herein.

For additional terms and conditions see Exhibit "B™ attached hereto,
and by this reference incorporated herein.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto beionging or in anywiss now
or hereafter appertaining, and the rents, issues and profits thereof and all tixsu-es now or hereatter atrached tc or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a¢ of ¢ herein
o Five hundred seventy five thousand {$575,000.00)--————————— ——————

TTTTTT T T e e e e T e ——— - Dollars. with interest theteon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereol. it

not sooner paid, to be due and payable SEP* = a 492005

The date of marurity of the debt secured by this ins.rument is the date, stated above. on which the final installment of the note
becomes due-and pavable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (vr any patt) of the prop-
erty or all (or any part) of grantor’s interest in it without lirst obtaining the written coment vr appeoval of the beneticiary, then, at the
heneticiarv's option®. all obligations secured by this instrument. irrespective ol the maturity dates expeessed therein, or herern, shall be-
conte immediately due and pavable. 1 he execution by grantor of an carnest money agreement*® does not comirtute a sale, conveyance of

d and pavment of the sum

assignment.

7o protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good cordition and repait: not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the propetty.
2. Toc lete o restore ptly and in good and habitable condition any building or improvement which may be constructed.

damaged or destroyed thereon, and pay when due all costs incurred theretor.
3. To comply with all laws. ordinances, regulations. covenants. conditior.s and restrictions atfecting the property; if the beneliciary

so requests. to join in executing such financing statements pursuant to the Uniforn: Comunercial Code as the beneficiary may require and
to pay tor liting same in the proper public otlice or oltices, as well as the cost of all lien scarches made by filing ofticers or searching
agencies as may be deemed desirable by the beneliciary.

3. To provide and continuously maintain insurance on the buildings now oc hetealter erected on the property against loss or
damage by lire and such other hazards as the bencliciary may from time to time require, in an amount not less than .
written in companies acceptable to the bereliciary, with loss payable to the latter;: all policies of insuzrance shall be delivered to the benc-
ficiary #+ soon as insured; if the grantor shall tail toc any reason to procure any such insurance and to deliver the. policies to the beneticiary
at ieast filtezn days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected undec any fire or other insurance policy mar be applied by beneliciaty upon
any indebtedness secured heteby and in such order as beneticiary may determine, oc at option of beneiiciary the entire amount so collecred.
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or netice of defauit bere-

uvnder or invalidate any act done pursuant to such notice.
S. To keep the property free trom construction liens and to pay all taxes, assessmients and otker ch. 1¢s that may be ievied or

S d upon or ap. the property belore any part of such taxes, assessments and other charges become post due or delinquent and
promptly deliver receipts therefor to beneliciary: should the grantor fail to make pavment of amy raves. avsessments. insurance premiums,
liens ur -other charpes payable by grantor, either by direct pavrient or by providing beneliciary with tunds with ahich to r:ake such pay-
ment, Deneficisry may, at its option, make payment thereol, and the amount so paid. with intcrest at the rate sct tocth in the note
sectured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added 1o and become a part of
the debt secured by this trust deed, without waiver of any rights acising frunr breach of any ot the covenants hereot and tor such payments,
with interest as aforesaid, the croperty heseinbetors desctibed, as well as the grantor, shall be bound to the san~ exient that they are
hound tor the payment of the obligation herein described, and all such pavments shal! he intmediatcly due and pavakie without notice.
and the nonpayment thereol shall, at the option of the beneliciary, render ail sums secured by this trust deed imrediately due and pay-

able and constitute a breach of this trust deed.
6. To pav all costs, tees and evpemes of this trust including the cost of title search as wel' as the ocher costs amd cxperises of the

trustee incurted in conpection with or in enlorcing this obligation and trustee's and attorney’s fres actually incurred.

7. To appear in and defend any action or proceeding pusporting to atiect the security rights or puwers of beneliciary or trustse;
and. in any suit, action or proceeding in which the beneliciary or trustee .nay appear. including any suit tur the foreclosura ot this deed
or any suit or action related to this instrument, including but not lisuted to its validity and- or entorceability, to pav all costs and ex-
penses, including evidenco of title and the benelicisry’s or trustee’s atturpey fees. the amount of attorney fees mentioned in this para-
graph 7 in sl cases shall be fised by the teial court and in the event of sn appeal fromr any judgment or decres ot the trial court, grantor
lurther agrees to poy such sums at the appellute court shail adjudge reasonuhle as the benelicinty's or trustee’s attorney fees on such appeal.

1t is mutanily apreed that:
N. In the rvent that any pertion or all of the property shall be taken under the tight of eminent domain or condemnation, bene-

ficiary shall have the right, il it so elects, to require that sll or eay portion of the monies paveble 3s compensation b such taking.
‘membet of the Oregan Stata Bar, 2 Bank, trust company

NOTE: The Trust Desd Azt provid

or savings and loan H therized tg do busi under the laws of Oregon or the United Siates, a title | company auth d to msure iitie lo real
praperty of this stale, its sudsidiaries, affiliates, agenls os branches, the Uniied Slates or any agency thereot, of 2n escrow agent licens2d under ORS ©96.505 10 696.535%
*WARNING: 12 USC 17013 reguiales and may p of thig aption.

**The publisher siguesis thal such an agreement address the issue of ining baneficiary’s f in complete detail.
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" possession of the property or ar;

ble costs, exp and attorney's fees necessarily paid or incurred by grantor
ny reasonable costs and expenses and attorney's fees, both
dings, and the bal. applied upon the indebte-f-

and execute such instruments as shall ke necessary

which are in excess ol the amount required to pay a.lr
in such proceedings, shall be paid to beneliciary and applied by it first upon a
in the trial and appellate courts, necessarily paid or incurred by beneliciacy in such pr
ness sccured Fereby: and grantor agrees, at its own expense, to take such ac:ions
in obtaining such compensation, promptly upon beneficiary's request.

9. At any time and from time to time upon written request of beneliciary, payment of its lees and presentation of this deed and
the note tor endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for ths payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property: (b) join in dranting any easement or creat-
ing any restziction thereon; (c) join in any subordination or other adreement atlecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “'person or persons

legally entitled thereto.” and tiae recitals therein ot any matters or facrs shall be conclusive proof of the truthfulness thereof. Trustee's

lees for any of the services mentioned in this paragraph shall be not less than $§5.

10. Upon any deiault by grantor hereunder, bene.iciary may at any time without notice. either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness Fereby secured, i»nter upon and take
part thereot, in its own name sue or otherwise collect the rents, issues and proits, nctuding those past

inciuding reasoncble attorney’s lees upon any

due and unpaid, and apply the same, less costs and expenses of operation and collection,
indebtedness secured hereby, and in such ordei as beneficiary may determine.

V1. The entering upon and takir.g possession of the property, the collection of such rents, issces and protits. or the proceeds of tire
and other insurance policies or compensation or awards for any taking or d>-nage of the property, and the applization or release thereot as
aloresaid, shall not cute or waive any detault or notice of detault hereunder or in-alidate any act done pussuant to such notice.

1. Urondetau’t by grantor in pay of any indebted, secured hereby or in grantor’s performance oi any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby irnmediately
due and payable. 1n such an event the beneficiary may elect to procesd to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy. either at

law or in equity, wkich the beneficiary may have. In the event the beneliciary elects to loreclose by advertisernent and sale. the bene-
ticiary or the trustee shall erecute and cause to be recorded a w-itien notice of defz -'t and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shail fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commerced foreclosure by advertisement and sale. and at any time prior *o 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delauit or detaults. 1f the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaulis, the person eflecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the :rust deed together with trustee's and attorney’s fees not exceeding the amcunts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shail sell
the parce! or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee skai! deliver to the purchaser its deed
law conveving the property so sold, but without any covenant or ~varranty, express or implied. The recital, ir (k-

excluding the trustee. but including the

in form as required by
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person,

grantor and beneliciary. may purchase at the sale.
15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds ct sale to payment of (i) the ex-

penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens sub to the i st of the in the trust deed as their interests may
appear in the order of their priority and (2) the surplus, if any. to the grantor or ro any successoc in interest entizled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors fo any trustee named kecein o 1o any successor trustee
appointed hereunder. Upon such appointment. and without conveyance to the successor trustee. the latrer skall be vested with all title,
powers and duties conferced upon any trustee herein nanied or appointed hereuznder. Each such " ne and bstitution shall be
made by written instrument executed by beneficiary, which, when reco:ded in the mortgage secords of the county or cuunties in which the
property is situated, shall be conclusive proof of propers appointment of the successor rrustee.

17. Trustee accepts this tzust when this deed, duly execured and ackrowledged. is made a public recoed 23 provided by law_ Trestee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action oc proceeding in which grantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary ar the benelticiary’s successor in interest that the grantor is lawiully
seized in fee simple of the real property and has a valid, unencumbered title thereto. except as may be ses toeth in an addendum or exhibit
attached hereto, and that the grantor will warrant and lorever defend the same against ali persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expemse to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becom.. s damaged,
the coverage purchased by beneficiary may not pay any claim made by or agomnsi fr> . Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage eisewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contracr or
loan balance. If it is so added, the interest rate on the underlying contract or Ioan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantur failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtrin alone and may not satisfy any need for property damage coverage or any mandatory lLability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note a2nd this trust deed are-

-G 2 -poimar u-forgrantor spe rsonat - farmity or T SR IADTS TS Ttipoiians Nutico bekre 3. —

(b) ftor 221 organization, or (even it grantor is a natural person) are for business or commercial purr poses.

This deed applies to, inures to the benefit of and binds all partics hereto, their heirs, legatees, devisees. administrators, executors.
personal representatives, successors and assigns. The term beneticiary shall awan the holder and owner. including pledgec. vt the cuntract
secured hereby, whether or not pimed as a beneliciary herein.

In construing this trust deed, it is understood. that the grantor. trustee and/or beneficiary may each be moce than one person; that
if the context so requires, the singular shall be taken to mean and inzlude the piaral, ana that generally i grammatical changes shall be
made, assumed and implied to make the provisicns hereof appiy equally to corporaiiens ad fo individuals.

IN WITNESS WHEREOF, the grantor has executed thiswge day and y=ar first above written.

* IMPORTANT NOCTICE: Delete, by lining out, whichever warronty [o} or {b} is R M
not applicable, f warrenty {o} is applicable and the baneficiary is o creditor - S ) -
as such word is defined in the Truth-in-lending Act and Regulation Z. the . 1&4 2
I

L LN
beneficiary MUST complvy with the Act end Regulation by makirg required ‘/J—'-\? - }A}"/
disclosures; for this purpose use Stevens-Ness Form No. ¥319, or equivalent. ~ -~ - /
i comptionce with ihe Act is not required, disregard this notice. . ML AL
STATE OF OREGON, Countvof . ... ... . . . . J)ss.
This instrument was acknowledged before me on . .

by .

by
as
of

: Public for Oregon My commission expires ...

REQUEST FOR FULL RECONVEYANCE 7o be used only whaen obligations have bLeen paid.}

TO: . Trustee

The undersigned is the legal owper and holder of all indebtedness securad by the toregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You bereln are ditected, on pavinent to you ol anv sums owing to you under the ferms of the
to statizte, fo cancel all evidences of indebtedness secured by the tiust deed (ubich are delivered to you herewith

trust deed or pursuans
to rhe parties designated By the terms of the trast deed the cStaie now

foRether with the trust deed) and to ceronvey, without warcanty.,

held by you under the same. Mail seconveyance amnd documents to

DATED: 190
Do not iose or desiroy this Trust Dead OR THE NOTE which it secure
Both must bs deliversd ts the trustes for cuacelintion before,

ruo'nwycnc:‘wm be made ‘




, LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF ()‘LQQDH )

O )ss
COUNTY OF )

On this ”ﬂ ) day of _é:l__pi , 19q6 » before me, the undersigned

Notary Public, personally appeared RICHARD A. RBORO, MEMBER OF HIGH MOUNTAIN
PROPERTIES, LLC, and known to me to be a member or designated agent of the Jimited
liability company that executed the Deed of Trust and acknowledged the Deed of
Trust to be the free and voluntary act and deed of the limited liability company,
by authority of statute, its articles of organization or its operating agreement,
for the uses and purposes therein mentioned, an on cath stated that he or she is
authorized to execute this Deed of Trust and in fact executed the Deed of Trust on
behalf of the limiteg liability company .

/i -
' ' Residing at O‘(,Qgﬁfs

Notary Public in and for the State of C)Lam
: 13

513 - 0614

By

My commission expires

OFFICIAL SEAL
CHRISTINE AKDERSON
NOTARY PUBLIC - ORECON
COMMISSION NO. 306681
MY CRIRRSSIN EXPNES AR 28. 2002

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF O\QC(DI’\ )
U

)ss
COUNTY OFAQ!ﬁ'lultzzZ )

On. this I’H' day of &pﬁ » 19 q8, before me, the undersigned

Notary Public, personally appeared KATHLEEN M. BORO, MEMBER OF HIGH MOUNTAIN
PROPERTIES, LLC, and known to me to be a member or designated agent of the limited
liability company that executed the Deed of Trust and acknowledged the Deed of
Trust to be the free and voluntary act and deed of the limited liability company,
by authority of statute, its articles of organization or its operating agreement,
for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to executed this Dec=d of Trust and in facc executed the Deed of Trust
on behalf of the limited 1iability company.

Residing at 4011?0\(\

Notary Public in and for the State of

O

My commission expires

“FTOAL SEAL
CHR;STINE ANDERSON

w3TAny PUBLIC - GREGON

S TORMSSION NO. 305681
s TRCSGR EIPSES I 28 2932




LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

.~ STATE OF ()ULQ(OH ,;)‘ss) 513 - 0615

COUNTY OF )

On this “f’_‘b day of &ﬂt , 19 qg, before me, the undersigned

Notary Public, personally appeared DAVID L. STRAIGHT, MEMBER OF HIGH MOUNTAIN
PROPERTIES, LLC, and known to me to be a member or designated agent of the limited

liabilicy company that executed the Deed o acknowledged the Deed of .
Trust to be the fr limited liability company,

by authority of st its operating agreement,
for the uses and P tated that he or she is
authorized to exec uted the Deed of Trust on

By

Notary Public in and for the State of gok-i

My commission expires

COFRICIAL SEAL
CHRISTINE ANDERSON
MOTARY PUBLIC - OREGON
COMMISSION NO. 306681
Y CONAISSSA EXPES JAR. 28, 2082




513 -~ 06186
EXHIBIT A"

PARCEL 1i;

Beginning at a point on the North/South center Sectlon line of Section Three (3), TOWNSHIP FIFTEEN (15)
SOUTH, RANGE THIRTEEN (13), EAST OF THE WILLAMETTE MERIDIAN, Deschutes County, Oregon, sald pelnt
being South 00* 33 10° West 3943.61 feet from the North Quarter (NVa) corner of sald Section 3; thence
leaving sald North/South center Sectlon ilne and running parallel with the South line of the Northeast
Quarter of the Southwest Quarter (NEva SW'4) of said Sectlon 3 South 89° 47' 51~ West 50.00 feet to the
true point of beginning; thence continuing parallel with the South line of the Northeast Quarter of the
Southwest Quarter (NEYs SWa) of sald Sectlon 3 South 89° 47' 51" West 680.91 feet; thence North 75° 47
15" West 313.45 feet: tience North 66° 10' 25" West 66.25 feet; thence North 17° 63 23" East 68.22 feet;
thence along the ar~ of 3 165.00 foot radlus curve right (the chord of which bea:s North 17° 07 21" East
0.43 feet) a distance of 0.43 feet; thence along the arc of a 37.50 foot radius curve r'ght (the chord of
Which bears North 65° 30 27" €ast 56.01 feet) a distance of 63.25 feet; thence South 66° 10" 25" East 69.69
feet; thence along the arc of 2.215.00 foot radlus curve feft {the chord of which bears South 70° 58’ 50°
East 36.03 feel) a distaince of 36.08 feet; thence South 75° 47 15" East 156.30 feet; thence along the arc
of a3 215.00 foot radlus curve left {the chord of which bears south 82° 54’ 04" East 53.2¢ feet) a distance
Of 53.39 feet: thence North 89° 59' 06" East 85.65 feet; thence aiong the arc of 3 265.30 foot racius curve
left (the chord of which bears North 69° 41° g2° East 183.79 feet) a distance of 187.69 feet: thence along
the arc of a 37.50 foot radlus curve right (the chord of which tears South 87° 46 48" East 50.97 feeb) a
distance of 56.04 feet; thence south 44° 57 s5a- East 36.33 feet: thence along the arc of a 10.00 foot
radius curve right (the chord of which bears south 13° 5¢' 30" East 10.31 feeb a distance of 10.83 feet;
thence along the arc of a 38.00 foot radius curve left {the chord of which bears North 45° 02’ 06" East
35.63 feeb a distance of 201.68 feet; thence along tne arc of a 10.00 foot radlus curve right (the chord of
which bears North 75° 59° 18" West 10.31 feet) a distance of 1083 feet; thence North 44° 57 54" West
35.45 feex; thence along the arc of a 37.50 foot radius curve right (the chord of which bears North 0g°
02" U6" East 53.03 feed) a distance of 58.90 feet; thence North as° g2 06" East 52.87 feet; thence along the
arc of 2 37.50 foot radius curve right (the chord of which bears North §7° 45' 57~ East 50.89 feet) a
distance of 55.93 feet; thence South 49° 30" 12" East 176.93 feet;

thence along the arc of a 10.00 foot radius curve right ithe chord of which bears South 18° 28’ gg* East
10.31 feeb) a distance of 16.83 feet; thence along the arc of a 38.00 foot radius cuive left (the chiord of
which bears North 40° 2¢' 48" East 35.63 feeb) 3 distance of 201.68 feet; thence along the arc of a 10.00
foot radius cuive right (the chord of which bears North 80° 31* 37~ West 10.31 feeb a distance of 10.83
feet; thence North 4g° 30" 12" West 177.63 feet; thence along the arc of 3 37.50 foot radius curve right
{the chord of which bears North 08° 34' 51 west 49.13 feet a distance of 5357 feet; thance along the
arc of 3 315.00 foot radius curve left (the chord of which bears North 23° 34' 19~ gast 30.45 feech a
distance of 30.46 feet; thence North 26° 48" gg- East 48.60 feet: thence along the arc of a 3750 foot
radius curve right (the chord of which bears North 71° 48’ 06" East 53.03 feeb a distance of 58.90 feet;
thence South 63° 11 54- East 57.40 feet; thence along the arc cf a 10.00 foot radlus curve right (the
chord of which bears South 32° 40’ 30" East 10.31 feet) 3 alstance of 10.33 feet; thence along the arc of a
38.00 foot radius curve left {the chord of which bears North 26° 48" 06" gast 35.63 feet) a distance of
20168 fee!: thence along the arc of a 10.00 foot radius curve right tthe chord of which bears South g5°
46" 427 West 10.31 feet) 3 distance of 10.83 feet; thence North 63° 11' 34° West 59.00 feet; thence aiong
the arc of a 37.50 foot radlus curve right {the chord of which bears North 22° 20 a4° West 43.06 feeb a
distance of 53.a8 feet; thence along the arc of 3 115.00 foot radius curve ieft {the cherd of which bears
North 09° 34 55 gast 35.88 feeb a distance of 36.03 feet; thence Norih 00° 33 24" East 77.21 feet; thence
aong the arc of a 37.50 foot radius curve right (the chord of which bears North 46° 25 27- East 54.13
feel a distance of 60.48 feet; thence aleng the arc of a 137.50 foot radlus curve right (the chord of
Which bears Southh 78° 00° 26° East 43.18 feet) a distance of 43.36 feet; thence along the arc of a 10.00
foot radlus curve right (the chord of which bears South 35° 41 00" East 10.98 feetl) 3 distance of 11.62
feel; thence along the arc of a 38.00 foot radlus curve left \the chord of which bears North 25° 37’ 54"
East 35.71 feeb a distance of 201.59 feet; thence along the arc of a 10.00 foot radlus curve right (the
chord of which bears South 82° 56 38" West 9.78 feet) 3 distance of 10.22 feet; thence along the arc of a
162.50 foot radius curve left ithe chord of which bears North 78° 00" 23° West 57.76 feet) a distance of
58.06 feel; thence alony the arc of a 37.50 foot radius curve right the chord of which bears North 42°
50" 35" West 52.47 feey a distance of 58.12 feet; thence North 80° 33’ 24" East 112.79 feet; thence along
the arc of 3 235.00 foot radius Curve right ithe chord of which bears North 04° 34’ 38 gast 32.95 feet) 3
distance of 32.98 feel: thence along the arc of a 37.59 foot radlus curve right (the chorg of which besrs
North 58° 44 57" East 5758 fC2U a distance of 65.65 feet; thence along the arc of a 10.00 foct radius
curve right ithe cnord of wilch bears South 37° 56 56° East 10.94 fect a alstance of 11.57 feet; thence
along the arc of a 38.00 foot ragius curva left (the chord of which bears South 78° 08’ 47° East 72.81 feeb)
d distance of 97.29 feet. ihence along the arc of a 10.00 foot radlus curve right (the chord of which bears
North 59° 31° 45 gast 10.31 feev a distance of 1083 feet; thence South 89° 26 51" East 30.53 feet to 3
polnt that 15 50.6C feet from, when measured at right angles to tne North/South center section line of
Section Three (3), TOWNSHIP FIFTEEN (15) SOUTH, RANGE THIRTEEN {13}, EAST OF THE WILLAMETTE MERIDIAN,
bBeschutes County, Oregon, thence funning paralie! with the Northvsouth center Section !ne of sald

seclion 2 South Q0° 33 10" west 868.98 feet to the true point of beginning, all In Deschutes County,
Oregon.

PARCEL 1I;
13, 32, 35, 36 and 3¢ of NI-LAH-SHA, Deschutes County, Oregon.

ALSO, a portion of Lot 25 of NI-LAH-SHA, described as follows:

Jeglnning at the southwest corner of Lol 25 of NI-LAH:SHA, as platted and recorded In Deschutes County
Plat Records In Deschutes County, Oregon; thence along the boundary of sald Lot Nerth 00° 35° 28" East
55.71 feet, along the arc of a 37.50 foot radius curve right (the long chord of which bears North 45° 4¢°
43" East 53,21 feeb 5915 feet, along the arc of a 10.00 foot radlus curve right (the leng chord of which
bears South 58° 14 13 gast 10.26 feeb 10.78 {est, and along thie arc of a 38.00 foot r>~'s curve feft (the
chord of which bears South 58° a8’ 56 £ st 39.656 mg.n feet; ( ,

& ot e
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LEGAL DESCRIPTION, continued

thence leaving the boundary of sald lot South 02° 47 49" East 70.21 feet to a point on the South
boundary of sald lot; thence along the South boundary of said ot North 87° 37' 09° west 78.00 feet to
“the point of beginning In Deschutes County.

ALSO, Lot 26, and a portion of Lot 25 of NI-LAH-SHA, described as follows:

Beginning at the Southeast corner of Lot 26 of NI-LAH-SHA, as platted and recorded In Deschutes County
Plat Records in Deschutes County, Oregon; thence along the boundary of sald lot North 00° 35°' 28" East
122.04 feet, North 89° 24’ 31" West 32.44 feet, and along the arc of 2 38.00 foot radius curve left (the
chord of which bears South 45° 09’ 40° West 53.34 feet? 59.12 feet: thence leaving the boundary of said
lot South 02° 47° 49* East 70.21 feet to a point on the South boundary of Lot 25 of sald plat: thence
South 87° 37' 09" East 13.68 feet to the Southwest comner of said Lot 26 thence along the South
boundary of sald Lot South 76° 31" 50" East 60.42 feet to the point of beginning, In Deschutes County

ARCEL IV;
Lots 2, 3, 7, 12, 27, 29 and 30 of NILAH-SHA, Deschutes County, Oregon.

PARCEL V; |
Lot 22 of NI-LAH-SHA, Deschutes County, Oregon.

R I R FR Y e eha oo e s £ LI
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EXHIBIT B

TO
TRUST DEED WITH HIGH MOUNTAIN PROPERTIES, L.L.C, AS GRANTOR,
TITLE INSURANCE COMPANY OF OREGON, AS TRUSTEE, AND

NI-LAH-SHA VILLAGE, INC. AS BENEFICIARY

1. Grantor’s title to the real property is subject to a Trust Deed with First Security Bank as
Beneficiary. It is understood and agreed that the Trust Deed with First Security Bank as
Beneficiary isaﬁrstTmstDeedandissupeﬁorinaﬂr&speastotheTmstDeedbeing
granted with Ni-Lah-Sha Village, Inc. as Beneficiary. Grantor agrees to make all payments
required on the Promissory Note that is secured by the Trust Deed with First Security Bank
as Beneficiary strictly in accordance with the terms and conditions of said Promissory Note.

2. Ni-Lah-Sha Village, Inc. understands that High Mountain Properties, LL.C. will be
developing the real property secured by this Trust Deed into single family residential lots
and that in the first phase there are lSunsoldlotsand:hatthctotallotstobedevdoped
onthermxaindaofﬂmr&lpropatyseanedbythisTaneedwiﬂbemtl&ssthan35. Ni-
Lah-Sha Village, Inc. agrees to subordinate this Trust Deed to a development loan to be
obtained by High Mountain Properties, L.L.C., said subordination to be subject to the
following terms and conditions:

A All funds secured by the new Trust Deed shall be used only for the development of
the real property secured by this Trust Deed.

B. The amount secured by the: new Trust Deed shall not exceed $300,000.00; shall bear
interest at a rate not to exceed 13 1/2% per annum; and shall be due and payable no
sooner than 18 months from date of new Trust Deed.

Ni-Lah-Sha Village, Inc. shall have the right to approve all of the terms and conditions
of the new Trust Deed and the indebtedness secured thereby, which approval shall not
be unreasonably withheld.

9]

D. Richard A. Boro, Kathleen M. Boro and David Straight shall each personally

guarantee the payment of the Promissory Note that is to be secured by the new Trust
Deed.

3. Ni-Lah-Sha Village, Inc.agrees to release each of the 15 unsold lots in the first phase
upon the principal payment of $6,060.00 per each lot io be released excepi that the release

Page 1 EXHIBITB
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price for lot 22 shall be the sum of $50,000.00.

4. Ni-Lah-Sha Village, Inc. agrees to release all lots which are developed on the remainder of
the real property upon the principal payment of $3,500.00 per each lot to be released until the
Trust Deed with First Security Bank and any additional Trust Deed with First Security Bank
have been paid in full, at which time the release price shall be increased from $3500.00 per
each lot to be released to $10,000.00 per each lot to be released

5. Grantor hereby transfers to Trustee as part of the real property described in Exhibit A all of

6. In any foreclosure of this Trust Deed, the beaeficiary shall be entitled to the right to use
mymdaﬂknpmvmwﬁchhambemp%duponﬂ:etmlpmpmymredbyﬂﬁsTmst
Deed and the real property described in Exhibit C attached hereto and by this reference
incorporated herein in conjunction with any and all propernty acquired i the foreclosure.

Page 2 EXHIBIT B :
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I certify that the within instrument
was received for record on the ._____ day
.at

___________ o'clock .____.M., and recorded in
SPACE RESERVED book/recl/volume No. ... __. on page
............... and/or as fee/file/instru-
ment/microfilm/scception No. _________ .
Recordof ________ . of said County.

Witness my hand and seal of County
affixed.

" EXHIBIT “C" AL
13 - ne
TRUST DEED STfKTL OF OREGng. 20 l
} Countyof ... Ss. "
i

e

RECORDER'S USE

—e
—_—r

[ rens

19 98 .., between

W
, as Grantor,
, as Trustee, and

. . THISTR
Q{ggmMount

tion

--» as Beneficiary,
WITNESSETH: i

and conveys to trustee in trust, with power of sale, the property in

County, Oregon, described as:

A" attached hereto, and by this reference incorporated

See Exhibit
herein,

For additional terms and conditions See Exhibit "B" attached hereto, !

! and by this reference incorporated herein.
i
together with all and siy 1igular the ¢, . heredit; and appu and all other rights theerunto belonging or in snywise now | '
or herealter appertaining, and the rents, issues and peofits theseot and all fixtures now or heresltsr attacked to or used in connection with P
the property. n
FOR THE PURPOSE OF SECURING PERFORMANCE of each 8 ¢ of herein ined and payment of the sum )’

or Flve hundred seventy five thousand ($575,000.00)-——— oo o ooyt

LT TTE e — Dollars, with interest thereon according to the terms of a promissory
I note of even date herewith, payable to beneliciary or order ard made by grantor, the linal pPayment of peincipal and interest hereol, if
not sooner paid, to be due and payable .. .. . e 4920085
i The date of maturity ol the debt secured by this instrument is the data, stated above. on which the final installment of the note
i becomes due and payable. Should the érantor either agree to, attempt to, or ectuslly sell, convey, or assign all (or 2ny pare ) ot the prop-

come immediately due and payable. The execution by grantor ot an earnese Motey agreement®® does not constitute a sale, conves ance or
assignment.

3. To comply with all laws,; oedi) , regulati . conditic and restrictions aflecting the property; it the beneticiary
S0 requests, to join in oxecuting such & i ? to 1he Unitorm Commescial Code as the beneficiary may require and

8
to pay for filing same in the pProper public ottice or olfices, as well as the cost of all lien searches made by filing otticers or searching
agencies as may be deemed desirable by the beneticiary.

4. To provide and i ly maintain ;i
damage by fire and such other hazards as the beneticiary
written in companies acceptadle to the beneticiary, with loss payable to ths ).
ticiary as soon as insursd; if the grantor shall tail toe any reason to procure any such insurancs and to dekiver the policies to the beneficiary
at least titt~:n day~ Prior to the expiration of any policy of insurance now or Lereafter placed on the buildings, the Seneliciar; may pco-
cure ths same at grantor's expense. The amount collected undec any lire or otler insurazce policy may be appiied by beneliciary upon
any indebtedress secured heteby and in sucit order as beneliciary may detecoune, or #t option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application > release shall not cire or waive any defsult or notice of delauit here-
under or invalidate any act done pursuant 1o such notice.

S. To keep the property lree lrom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property-belore any part of such taxes, assessments and other charges become past due of delinquen? and
promptly deliver teceipts theretor 10 beneliciary; shoul! the &rantor iail to make payment of any taxes, 7 ce p i '
lieas or other charges payable by £rantor, either by direct payment osr by providing beneliciary with tunds with which to make such pay-
ment, beneliciary may, at its option, make payment. th {, and the 30 paid, with interest at the rate set Sorth in the note
secured hereby, toge:her with the obligations described in parageaphs 6 and 7 of this trust deed, shaii be sdided 1o and become 2 part of
the debt secured by this teuse deed, without waiver ot any rights as ising trom beeach of any of the

e e

i
i
,[’ able and constitute a breack of this trust deed.,

f: 6. To pay all costs, lees and expenses of this trust including the cos: ul title sesrch as weli as the other costs and expenses of the
[

1"

it

i

trustee incurred in connection with or in entorcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and dsfond any action or procseding purporting to allect the security rights or powers of beneliciary or trustee;
and in any suit, action or Proceeding in which the beneliciary or triastee Ny appesr, including any suit tor the toreclom:re of this deed
or any s:iit or action related (o this instrument, including but not limited to its. validity and/or enlosceability, to Pay all coirs and es-

| penses, including evidence of title and the beneliciary's or frustee’s atturney lees; the amount of attorzey tees ntenliolfed in this para-

{ graph 7' in al casos shalf be lized by the trint court and in the event ot an appeal lrons any judgment or docree ol the trisl coust, grantor

| futther agrees to pav such suss at the appellate court shall adjudge 1essonable as the beneliciary's or trustee’s attorney loes on sech appeocl.
1t is smutualty agreed thot:

I 8. In the event that any portion or all of the property shall be taken undes the right o i 4. in or demnation, bene-

z ticiary shall have the. right, it it so slects, to require that all or any portion ol the monies paysble &3 compensation lor such taking,

NOTE: The hrust Deed Act provides thal the trustee hessunder must be either an aMotnay, wha is an active member of the Oregon State Bac, » bank, bus! company

or savings and loan 1 1o do busi undar the laws of Oregon o the Uni‘zd States, 3 titte ¢ pany d ‘o Insure title ie rea
property of this siats, its subsidiarles, alfitiates, agents or branches, the United States or any agency thereol, or an sscrow 3genl licensed under ORS 696.505 10 636,585,
*WARNING: 12 USC 1701)-3 1} and may p iss of this option,

**The publisher suggests that such an

agreement acdress the Issus of oblaining benet
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which are ir. excess of tha amount required t~ pay all r ble costs, exp and aitorney’s fees rocessarily paid or incurred by grantor
in such proceedings, shall be paid to beneticiaty and applied by it lirst upon any reasonable costs and expenses and attorney'’s fees. both
in the trial and appellate courts, necessarily paid or incuried by beneliciary in: such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in ohtaining such compensation, promptly upon beneficiary’s request.

9. At any time and from time to fume upon written request ol beneliciary, payment of its lees and presentaticn of this deed and
tha note for endersement (in case of tull reconveyances, for cancellation). witlout atlecting the liability of any persce: for the payment of
the indebtedness, trusi~e may (a) consent to the making of any map or plat of the property: (b) join in granting any easement or creat-
ing any sestriction thereon; (¢} join in any subordination or other agreement allecting this deed or the lien or charge therecf; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be des-ribed as the “person or persons
legally entitled thereto.” and the recitals therein of any matters or tacts shall be conclusive prootl of the truthlulness theieol. Trustee's
tees for any of the services mentioned in this patagraph shall be not less than $5. N

10. Upon any defauit by granior hereunder, beneliciary may 2¢ any tine without notice, either in person, by agent or by a receiver
to b= appointed by a court, and without regard to the adequacy of any security for the ind.btedness hereby secured, enter upon and teke
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid. and apply the same, less costs and expenses of operation and collect on, including reasonable attornev's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine:

11, The entering upon and taking possession of the propertv, the collection of such rents, issues and prolits. or the proceeds of fire
and nther insurance policies or compensation or awards lor any taking or damage of the property. and the applicatic:: or release thereot as
aforesaid, shail not cure or waive any default or notice ol default hereunder or invalidate any act done pursuant to such notice,

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performance ol any agresmant hereunder, time
being of the essence with respect to such payment and/or perlormance, the beneficiary may declare all sums secured hereby immedistely
dJue and payable. In such an event the beneficiary may elect to proceed to loreciose this trust deed in equity as a mortgage »r direct the
trustee to foreclose this :rust deed by advertisement and saie, or may direct the trustee to pursue any other right or .emedy. either at
law or in equity. which the beneficiary mey have. In the avent the beneficiary elects to foreclose by advertisemert and sale, the bene-
ticiaty or the trustee shull execute and cause 1o be recorded a written notice of default and election to seli the property to satisly the obliga-
tion secured hereby whereupon the truste= shall fix the time and place of sale, give nrtice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 36.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time price to S days before the date the
trustee conducts the sale, the grantor or any other person s privileged by ORS 36.753. may cure the delaule or delaults. If the default
consists of a failure to pay, when due, sums secured by che trust deed, the default may be cured by pay:ng the entire amount due at the
time of the cure other than such portion as weuld not then be due had no defauit occusred. Any other default that is capable of being
cured may be -ured by tend:ring the performance required under the obligation or trust deed. In 2ny case, in addition to Ccworir.g the de-
fault or delau.ts. the person elfecting the cure shall pay to the beneticiary all costs and expenses actuslly incurred i1n enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amcants provided by law.

14. Otherwise, the sals sha!! be held on the date and at the time and place designated in the notice of sale or the time to which
the sale muy be postponed as provided by law. The trustee may sell the property either in ore parcel oi in s=parare parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable 2¢ the tinme of sa'e. Trustee shal! deliver to the purchaser its Jeed
in form as required by law cornveying the property so sold, but without any covenant or warransy. espress or implied. The recitals in the
deed of any matters of fact skzl! be conclusive proof of the tsuthfulness theseol. Any perscn, excluding the trustee, but including the
grantor and beneticiary, mcy purchase at the sa’s.

15. When trustee sells pursuant to the p~-vers provided herein, trustee shall apply the proceeds of sale tc payment of (1) the ex-
penses ol sale, inciuding the compensation of the trustee and a reasonable charge by trustee’s sttorney, (1) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subseq to the i of the irustee in the trust deed as their interssts may
appear in the order of their priority and (4) the surpius. if any, to the granics or to any successor in irterest entiti=d to such surplus.

16. Beneficiary may lrom time to time appoint a succe=-or or successors fo any trustee nxmed hercin or to any sulcessr frustee
appointed hersunder. Upon such appcintment, and without conveyance 1o the successor trustes_ the latrer shall be vestea with all title,
powers and duties conlerred upon any trustee herein d DOT. d der. Each sach appointment and substitution shall be
made by swritten instrument executed by beneliciary, which, when recorded in she nortgage recoeds of the county or counties in which the
property is situated. shall be conclusive prool of proper appoi; of the trustes.

17. Trustes accepts this trust when this deed, duly executed and acknowledged. 15 made a public record as provided by law. Trustee
is not obligated to nctify any party hereto of pending sale under any other deed of trust or of any acticn or proceeding in which grantor,
beneliciacy or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrae: ¢~ and with the heneflicizry sl the baneficiary's successor ir interes: that the grantor is lawfully
seized in feo simple of the real property and has a valid, unencumber ed title thereto, except as may be set forth in an addendum or exhibit
attached heceto, and that the grantor will warrant and forever delend the same against all persons w homecever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the coa-
tract or loan agreement between them, beneliciary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or agairst grantor. Grantor may later cance!
the coverage by providing ~vidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. lf it is so added, the interest rate on the uncerlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneliciary purchases .may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
— @} i maad by ber-girar torispe rsonad artily or PR RO PRDBS T TE Lhpoiians Notice bedow 3 —

(b) for an organization, or (even if geantor is a natural person) are for business or commerciai purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs. legatees. devisees, administrators, executors,
personal representatives, successors and assigns. The term benasliciary shall mean the holder and ow mer, including pledgee, ¢t 1!~ contract
secured hereby, whether or not namied as a beneficiary herein.

In construing this trust deed. it is understood tnat the grantor, trustee and/or beneliciary may each be mc-e than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and tha: geverally 2il grammatical changes shall be
made, essumed and implied to make the provisions hereol 2pply equally to corpurations and to individuals.

IN WITNESS WHEREOF, the grantos has executed this insrmzent théeda,ﬁnd year first above written.

* IMPORTANT NOTICE: Deleta, by lining out, whichever worranty fo) or [b) is ) /? M
not applicable; if worronty {a} is applicoble and the beneficiary is o creditor T T
g

IS

. ~ .
as such word is defined in the Truth-in-lending Act end Regulotion Z, the gm g! /}” /:SO‘LA/
beneficiary MUST comply with the Act ond Reguiation by king required peaihare Z - LS .
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. 'J ’_l‘/{ Q
If compliance with the Act is not required, disregard this notice. Q- . / ’ \\ .
STATE OF OREGON.County of ... ... ... ... . .
instrument was acknowledged before me on L 19

T! .
by NI . JE

This instrurens was acknowledged before me on L 10 )
by~ . A - S
as SEE ATTACHED ACKNOWLEDGMENT
of . . e .

Notary Public for Oregun My commission expires

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations ha«s been poid }

T0O: . Trustee

The undersigned is tho legal owner and holder of all indebtediiess secured by the toregoing trust deed. Al sums secured by the trust
deed have Leen lully paid and satistied. Yo hereby are ditected. on pavment to you ol any sums ow g to vou urder the terms of the
trust deed or purstant to statute, to cancel all evidences ol indebtedaess secured by the tiust deed (which ase delivered to ycu herewith
together with the trust deed ) and 1o 1econvey, without warranty, to the patties designated by the tesms of the tiust deed the estaie non

held by you under the same. Mail ieconveyance md documents to

DATED: s

De not lose or destroy this Trus) Deed OR THE NOTE which It secures.
Both must be delivered 1o the trustee fnr cancetlotion bafore
reconveyonce will be mod

Beneticiary
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STATE OF (}u(gor\ )

)ss
county or AlLAChuCN )

On this “HI day of _&‘pﬁ , 19 qg, before me, the undersigned

Notary Public, personally appeared RICHARD A. BORO, MEMBER OF HICH MOUNTAIN
PROYERTIES, LLC, and known to me to be a member or designated agent of the limited
liability company that executed the Deed of Trust and acknowledged the Deed of )
Trust to be the free and voluntary act and deed of the limited liability company,
by authority of statute, its articles of organization or its operating agreement,
for the uses and purposes therein mentioned, an on oath stated that he or she is

authorized to execute this Deed of Trust and in fact executed the Deed of Trust on
behalf of the limited liability company.

- . [
By MMW Residing at Q\ng

P —

Notary Public in and for the State of OLQQQ{)
5

My commission expires

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF [)ILLQOH )
v )ss
COUNTY OF M!bﬂéﬂgjgl! )

On this !&h day of M . 19 QB ., before me, the undersigned

Notary Public, personally appeared KATHLEEN M. BORO, MEMBER OF HIGH KOUNTAIN
PROPERTIES, LLC, and known to me to be a member or desiznated agent of the limited
liability company that executed the Deed of Trust and acknowledged the Deed of
Trust to be the free and voluntary act and deed of the limited liability company,
by authority of statute, its articles of organization or its operating agreement,
for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to executed this Deed of Trust and in fact executed the Deed of Trust
on behalf of the limited liability company.

By O/hmm Residing at O‘ngO(W
— A J

Notary Public in and for the State of O\,Qm
s

My commission expires

OFFICIAL SEAL
A CHRISTINE ANDERSON
3 NOTARY PLBUIC - ORESON
COMMISSION NO. 3065281
T CENEISSTN EXPRES JAL 75, 2882




. LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
state o ( NogoNn

513 -~ 0623
COUNTYOF_LM(M

On this l&&] day of Sj_pt , 19 98, before me, the undersigned

Notary Public, personally appeared DAVID L. STRAIGHT, MEMBER OF HIGH MOUNTAIN
PROPERTIES, LLC, and known to me to be a member or designated agent of the limited
liability company that executed the Deed of Trust and acknowledged the Deed of
Trust to be the free and voluntary act and deed of the limited liability company,
by authority of statute, its articles of organization or ics operating agreement,
for the uses and purposes therein mentioned, an on oath stated that he or she is
authorized to execute this Deed of Trust and in fact executed the Deed of Trust on
behglf of the limiged liability company.

L M&h_ Residing at Ou(gm

Notary Public in and for the State of OM O
[8)

My commission explres

5 OFFICIAL SEAL
CHRISTINE ANDERSON

3  NOTARY PUBLIC - OREGON
COMMISSION NO. 306681
MY CONMISSION EXPIBES JAN. 28. 2082
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PARCEL I:

That portion of the North Half of the Southwest Quarter INv2 SWYe) of Sectlon Three (3), TOWNSHIP
FIFTEEN (15) SOUTH, RANGE THIRTEEN (13), EAST OF THE WILLAMETTE MERIDIAN, Deschutes County, Oregon,
lylng East of the Oregon Trunk Railway. X

EXCEPTING THEREFROM: Beginning at a point on the North/South center Section line of Section Three (3),
TOWNSHIP FIFTEEN (15) SOUTH, RANGE THIRTEEN (13), EAST OF THE WILLAMETTE MERIDIAN, Deschutes County,
Oregon, said point being South 00° 33" 10" West 3943.61 feet from the North Quarter (NVa) corner of said
section 3; thence leaving said North/South center Section line and running parallel with the South line of
the Northeast Quarter of the Southwest Quarter (NEva SWY%) of sald Section 3 South 83° 47' 51~ est
50.00 feet to the true point of beginning; thence continuing paraliel with the South line of the Northeast
Quarter of the Southwest Quarter (NEv4 SWY) of said Section 3 south 89° 47" 51" West 680.91 feet; thence
North 75° 47' 15" West 313 45 feet; thence North 66° 10’ 25~ west €5.25 feet; thence North 17° 03' 23~
East 68.22 feet; thence along the arc of a 185.00 foot radius curve right (the chord of which bears North
17° 07 21" East 0.43 feet) a distance of 0.43 feet; thence along the arc of a 37.50 foot radlus curve right
(the chord of which bears North 65° 30° 27" East 56.01 feet a distance of 63.25 feet; thence South 66° 10’
25" East 69.69 feet: thence along the arc of a 215.00 foot radius curve left (the chord of which bears
South 70° 58' 50" East 36.03 fee) 2 distance of 36.08 feet; thence Soutii 75° 47" 15° East 156.30 feet;
thence along the arc of a 215.00 foot radlus curve left (the chord of which bears South 82° 54' 04" East
53.25 feet) a distance of 53.39 feet; thence North 89° 59' gg* East 85.65 feet; thence along the arc of a
265.00 foot radius curve left (the chord of which bears North €9° 41 42" East 183.79 feed) 3 distance of
187.69 feet; thence along the arc of a 37.50 foot radlus curve right (the chord of which bears South g7°
46’ 48" East 50.97 feet) a distance of 56.04 feet; thence South 44° 57° 54~ Eas5t 36.33 feet: thence along the
arc of a 10.00 foot radius curve right (the chord of which bears South 13° 56° 30" gast 10.31 feet) 3
distance of 10.83 feet; thence along the arc of a 38.00 foot radius curve left (the chord of which bears
North 45° 02' 06" East 35.63 feet) 3 distance of 201.68 feet: thence along the arc of a 10.00 fcot radlus
curve right (the chord of which bears North 75° 59' 18" West 10.31 feed) a3 distance of 10.83 feat: thence
North 44° 57' 54" west 3545 feet; thence along the arc of a 37.50 foot radius curve right (the chord of
which bears North 00° 02' 06" East 53.03 feet) a distance of 58.90 feet; thence North 45° 02 06" East 52.87
feet; thence along the arc of 2 37.50 foot radlus curve right (the chord of which bears North 87° 45 57"
East 50.89 feet) a distance of 55.93 feet; thence South 4g9° 3¢0° 12- East 176.93 feet:; thence along the arc
Of a 10.00 foot radius curve right (the chord of which bears South 18> 28" 48~ East 10,31 feet) a distance

of 10.83 feet; thence along the arc of a 38.00 foot radius curve left (the chord of which bears North 40°

29" 48" East 35.63 feet) a distance of 201.68 feet; thence along the arc of a 10.00 foot radius curve right

{the chord of which bears North 80° 31° 37° west 10.31 feet a distance of 10.83 feet; thence North 49°

30" 12" west 177.63 feet; thence along the arc of a 37.50 foot radius curve right (the chord of which

bears North 08° 34’ 51* west 49.13 feeb a distance of 53.57 feet; thence along the arc of a 315.00 foot

radlus curve left (the chord of which bears North 29° 34° 19° East 30.45 feet) a distance of 30.46 feet;

thence North 26° 48' 06" East 48.60 feet; thence aiong the arc ot a 37.50 foot radius curve right (the

chord of which bears North 71° 48’ 06" East 53.03 feeb) a distance of 58.90 t2et; thence South 63° 14* 54°

East 57.40 feet; thence along the arc of a 10.00 foot radius Curve right (the chord of which bears South

32° 10° 30" East 10.31 feet) a distance of 10.83 feet; thence along the arc of a 38.00 foot radlus curve left

(the chord of which bears North 26° 48’ 06" East 35.63 feet) a distance of 201.68 feet; thence slong the

arc of a 10.00 foot radlus curve right (the chord of which bears South 85° 46° 42° West 10.31 feeb a

distance of 10.83 feet; thence North 63° 11° 54" West 59.00 feet; thence aiong the arc of a 37.50 foot

radlus curve right (the chord of which bears North 22° 20° 44" west 49.06 feeb a distance of 53.48 feet;

thence along the arc of a 115.00 foot radlus curve left the chord of which bears North 09° 31’ 55" East

35.88 feet) a distance of 36.03 feet; thence North 00° 33’ 24° East 7721 feet; thence along the arc of a

37.50 foot radlus curve right (the chord cf which bears North 46° 45° 27~ East 54.13 feeb a distance of

60.43 feet:

thence along the arc of a 137.50 foot radius curve right (the chord of which bears south 7g8° 00 26" East
43.18 feet) a distar.ce of 43 .36 feet; thence along the arc of a 10.00 foot radius curve right the chord of
which bears South 35° a1° 00™ East 10.98 feeb 3 distance of 11.62 feet; thence aiong the arc of a 38.00
foot radius curve left {the chord of which bears North 25° 37° 54~ East 35.71 feeb a distance of 201.59
feet; thence along the arc of a 10.00 foot radius curve right (the chord of which bears south 82° sg° 38"
West 9.78 feet) a distanice of 10.22 feet; thence aleng the arc of 2 162.50 foot radlus curve Jeft {the chord
Of which bears North 78° 0o' 23" West 57.76 feeb 4 distance of 53.06 feet: thence along the arc of 3 37.50
foot radius curve right tthe chord of which bears North 43° 50' 35~ west 52.47 feet) 3 distance of 5812
feet; thence North gge° 33’ 24" gast 112.79 feet; thence along the arc of 3 235.00 foot radlus curve right
(the chord of which bears North 04° 34' 38~ East 32.95 feet a distance of 32.68 feet; thence along the arc
of a 37.50 foot radius curve right tthe chord cf which bears North 58° 44° 57- East 57.58 feet) a distance
Of 65.65 feet; thence along the arc of a2 10.00 foot radius curve right ithe chord of which bears south 37°
56’ 56" East 10.94 feet) 3 distance of 11.57 feet; thence along the arc of a 38.09 foot radius curve ieft (the
chord of which bears South 78° 08’ 47" East 72.81 feet) a distance of 97.29 feet; thence along the arc of a
10.30 foot radius curve right (the chord of which bears North 59° 31 45- £ast 10.31 feeb a distance of
10.83 feet; thence South 8g° 26' 51" East 30.53 feet to a point that Is 50.60 feet from, when measured at
right angles to the North/South center section line of Sectlon Three (3), TOWNSHIP FIFTEEN (15) SOUTH,
RANGE THIRTEEN (13), EAST OF THE WILLAMETTE MERIDIAN, Deschutes County, Oregon; thence running
parallel with the North/south center section line of said Section 3 South 00° 33’ 10" West 868.98 feet to
the true point of beginning, all In Deschutes County, Oregon.
4«@‘*9”*
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EXHIBIT B
TO
TRUST DEED WITH HIGH MOUNTAIN PROPERTIES, L.L.C., AS GRANTOR,
TITLE INSURANCE COMPANY OF OREGON, AS TRUSTEE, AND

NI-LAH-SHA VILLAGE, INC. AS BENEFICIARY

1. Ni-Lah-Sha Village, Inc. understands that High Mountain Properties, LLC. wil be
developing the real property secured by this Trust Deed into single family residential lots .
Ni-Lah-Sha Village, Inc. agrees to release all lots which are developed on the real property
secured by this Trust Deed upon the principal payment of $3,500.0C per each lot to be
released. High Mountain Properties, L.L.C. 2grees that the total lots to be developed on the

real property secured by this Trust Deed will be not less than 130 Iots.

2. Ni-Lah-Sha Village, Inc. Agrees to subordinate this Trusi D=ed to a development loan to be

obtained by High Mountain Properites, L L.C., said subordination to be subject to the
following terms and conditions:

A Grantor must have $425,000.00 of Grantor’s funds invested in this project.

B. All funds secured by the new Trust Deed shall be used only for the development of
the real property secured by this Trust Deed.

C. The amount secured by the new Trust Deed shall not exceed $ 1,800,000.00; shall
bear interest at a rate not to exceed 13 1/2% per anoum; and shall be due and payable
no sooner than 18 months from date of new Trust Deed.

D. Ni-L ah-Sha Village, Inc. shall have the right to approve all of the terms and conditions
of the new Trust Deed and the indebtedness secured thereby, which approval shall
not be unreasonably withheld.

E. Richard A. Boro, Kathleen M. Boro, David Straight and Tammie Straight shall each

personally guarantee the payment of the Promissory Note that is to be secured by the
new Trust Deed.

3. Grantor hereby transfers to Trustee as part of the real property described in Exhibit A, all of

Grantor’s rights under the covenants, conditions and restrictions recorded June 4, 1992, in
Book 267, at page 0931, Deschutes County Records, including, but not limited to, the right
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to use all of the private roads within the planned community, the STEP system and pressure
sewer lines, the landscape sprinkler system and the water system in connection with the
development and for the use of the real property described in Exhibit A.

In any fgrec!osure of this Trust Deed, the beneficiary shall be entitied to the right to use any
and all improvements which have been placed upon the real property secured by this Trust
Peed and the rea} property described in Exhibit C attached hereto and by this reference
incorporated herein in conjunction with any and all property acquired in the Screclosure.

STATE OF OREGON ) ss
COUNTY OF DESCHUTES )

1. MARY SUE PENNOLLOW, COUNTY CLIRK AND
RECORDER OF COMVETANCES, IN AXO FOR SAID
COUNTY, DO RERESY CERTIFY THAT THE WITHIM

DETRUMENT WAS RECORDED THIS DAY:

SBSEP 22 PH 2 1

MARY Sy= PINNGH ;
SOUNTY CLZ%(LJ?'

/

WO e

v 98-42239 ?0/

DESCHUTES COUNTY OFFICIAL RECORDS




