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This is a LINE OF CREDIT TRUST DEED
Maximum Principal Amount: $__276, 500.00
Maturity Date:_April 5. 2000

WHEN RECORDED MAIL TO:

First Security Bank, N.A.
Bend Loan Center

450 NE Windy Knolls Or.

Bend, DR 97701

":"99!!..;?;?,02.;'7::_,':1 sommll

TRUST DEED, ASSlGNMENT OF RENTS,
SECURITY AGREEMENT AND FIXTURE FILING
(Oregon)

S SPACE ABOVE THIS LINE FOR RECORDER'S USE

NOTE: THIS TRUST DEED SECURES A PROMISSORY NOTE WHICH BEARS INTEREST AT A RATE WHICH VARIES ACCORDING TO
CHANGESINTHE”PR!HERATE”,ALLASDMNTHELOAHW. THE MAXIMUM PRINCIPAL AMOUNT TO BE
ADVANCED MAY BE EXCEEDED TO COMPLETE CONSTRUCTION PURSUANT TO ORS S8.155{)(c)-

THIS TRUST DEED, ASSIGNMENT OF RENTS, SECURITY AGREEMENT AND FDTURE FILING s made thes 9th . day of

September . 1998 _petween HIGH MOUNTAIN PROPERTIES,LLC, AM OREGOM LIMITED LIABILITY
COMPANY

as GRANTOR AND TRUSTOR (relerred herein as the Trustor.~ with al refesences herein 10 “Trustor” 10 inchude Trustor as 2 Geantor under this Trust
Deed), whose address is P.0. BOX 2121, SISTERS. OR 97753 and

First American Title of Willamette Valley s
TRUSTEE, whose address is 280 Liberty Street SE Salem. OR 97308 _
ang First Security Bank, N.A. ‘ _as BENEFICIARY. whose aodress s
450 NE Windy Knolls Or. Bend. OR 97701 ' __ am _Dan Pena

WITNESSETH That Trustor CONVEYS. TRANSFERS. ASSIGNS AND WARRANTS 70 TRUSTET Bt TRUST WITH POWER OF SALE. the
tollowing described property, situated 0 DESCHUTES - County. State of OREGON

SEE [YHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

Together with all the estate, right, titte and interest thal Trustor now has of may herealter acquee. elier © las of 0 equity. m and 10 the property
describedabove;tohaveand\oholdmesame.xogemmamxgs. shruchures and irprovestents now of hereafles placed on the property
and all alterations, additions or improvements now Of herealter made theseto. togerier with 3t tangibie personal propesty. goods. Bxuures, eguipment.
machinery. building materials. tcols, supplies. appkances and mechanical systems of every nabuse whethes now of heseaiter located 0, ©N of used of
intended to be used in coanection said buikdings. structures and impeoverrents of on the propesty. nchudng aithos krdaton those for the purpose
of supplying or distributing heating. cooling, electricity. gas. water, air and ight and inciuding without dritation 3R phuTbeg. pharbng futures, waler
heaters. fumnaces. air conditioners. kitchen apphkances. Sght Fxtures. awnings. SIOAD WNGOWS, SICAT J0CFS, STTeens. Ghrcds, shades, Catans, cuntan
ng. Mwm.mmmmmmmwm. fences, securly sysiems
Y therelnr. whether now of herealter placed on the
property of in any ot the buidings of Improv
singular lands. tenements. hereditaments, reversions,
dispositions, instroments. documents, general i Lot <
therefor to. be delivered to Beneficiary). governmental permits, govestwrental enttiesrents, utiity deposits and rebakes. votng and other nights undes
any recorded or unrecorded declaration, anticles, byiaws. of nies and regutations established by a0y owmosrs” assOCSon ofF sivdar entity Ceclarant
ando(herrkghts;mde!anyrecotdedorumecordedwvenams.m, ang restricsons, Plans and L swdes, 333 tesls, reports and
drawings. and appuitenances of every kind : n an ey, of winch may be herealer acqured
and us~d or retated to saio property. oF any 8 . Y b without Britaton nswarce proceeds (af
of the foregoing shait hereinafter be referred to as the “Property”)

FIRGT AMERICAN TITLE
INGURANCE COMPANY OF OREGCY
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FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a Promissory Note, dated
_Septembher 9, 31998  in the principal sum of S____276,500.00 (such principal sum being the "Maximum Principal Amount” as
defined in the Agreement), made by HIGH MOUNTAIN PROPERTIES LLC. AN OREGON LIMITEDR
—LIABILITY COMPANY — _(the "Maker" it
other than Trustor), payable to the order of Beneficiary at the times, in the manner and with “iterest as therein forth, and any extensions,
renewals or modifications thereo!l (the “Note™); (2) the payment and performance of all obkgations and kabilities of Trustor (and. as applicable,
Maker) under the terms of that certain Residential Construction Loan Agreement. dated on or about the date herswith (as may be amended or
supplemented. the “Agreement”); (3) the performance of each agreement of Trustor set fort in this Trust Deed: (4) the payment of such additional
loans or advances as hereafler may be made to Trustor or Maker, or their respective successors of assigns, when evidenced by a promissory note
or other document reciting that they are secured by this Trust Deed; and (£) the payment of all sus expended or advanced by Beneficiary under
of pursuant to the terms hereof, together with interest thereon as herein provided. it the lemms of tha Agreement provide for more than one
disbursement under the Loan (as defined in the Agreement) the princical balance ot the indebledness may increase of decrease in an amount not
to exceed the Maximum Principal Amount stated above in accordance with the terms of the Agreement. with the disbursements mad» under the
terms of the Agreement to be considered future advances, and this Trust Deed will secure Mture aavances. as that term is defined by applicable
law. The maximum amount of principal outstanding at any one tsme to be secured by this Tnust Deed is the amount of the Maximum Pnncipal
Amount outlined above and in the Agreement. The maximum amount of total outstanding advances of prncipal 1o be secured Lty thes Trust Deed
may increase or decrease, from time 10 lime, by written amendment of this Trust Deed and the Agreement

1. UponrequestofBmﬁcmmkmmdaﬂamedaedwranmwwpa{bW.inadémonlo(hepaymerns
o!principalandinlerestpayablemdermelermsotmeNae.onmeﬁrstdaydwchmﬂtuﬂmeuaek,wpaid.lhetouowingsans:

(a) An installment of the taxes and assessments levied or 10 be levied against the Property. and an mstaliment of the premasn or
premiumsthatwi!oecomem;eandpayablemrmmmmmﬁmmmmwﬁeumwumgdsas
required by the Agreement or as may reasonably be sequired by Beneficiary in amounts. and i a3 coTpany o comp jes, satistactory to
Beneficiary. Such instaliments shall be equal, respectively. o the estrnaied premisn or premuums for such insurance. and taxes and assessments,
next due (as estimated by Beneficiary) less all instaliments already paid therelor, divided by the number of morths that are to elapse before one
month prior to the date when such premium of premiums and taxes and assessments will cecoe due Such added payments shall not be, nor
be deemed to be, trust funds but may be commingled with the general funds of Beneficiary. and no iterest shall be payable i respect thereol.
Beneﬁciaryshallusesuchmonwymmm:ommmmﬁmbwmmanWWesmassWsm
due.

(b) If monthly payments are required under the Note, al mouthly payments mentiored R % [
paragranh 1, and all payments to be made under the Note shad be added togethes. mmwmwmwmwm
onthedalespec:":ednlheNoteto'!hepaymemolWmnamwmbwmmmmmmtu.'s
in the order set forth:

i. Taxes, assessments, firo and cther hazard inswance prestiums,
. Interest on and late fees with respect to the indebledness secured hereby.
. Principal of the indehbtedness secured hereby.

Any tailure 10 comply with the terms of this paragraph 1 shall constitute an event of Jefault uncer this Trust Deed

2. it the total of the payments made under subsection (a) of paragraph 1 shall exceed the amount of payments actually made by BeneSciary for
laxes, assossments, of insurance premiums, as the case may be. such excess may be released. appied on any ncebtedness sevured hereby. of
be credited by Beneficiary on subsequent payments to be made by Trusior I, however. the monthly paprents made under subparagraph (a) of
paragraph 1 shall not be sufficient to pay taxes, and assessments, and nsufance premiums. as the case Mmay be. when the sare shal become
due and payable. then Trustor shall pay to Beneliciary any amount necessary to make up the Ceficiency cn of belore the Cale when paymment of
such taxes, assessments, of insurance premiums shall be due. M there shall be a detaull under any of the prosisions of this Trust Deed or the
Agreement or the indebtedness secured by this Trust Deed and therealter a sale of the Property in accosdance with: the provisions thereo!, or it
Beneficiary acquires the Property otherwise after delault. Beneficiary at &s oplion ma; apply. &l the time of commencesmant of such proceedings. of
at the time the Property is otherwise soid of acquired. the balance then remaising in the unds accuruldted under subsecton (a) of pasagraph 1.
as a credit against the amount of principal then remaining unpaid under the Note or other ndebtedness secused heseby.

TO PROTECT THE SECURITY OF THIS TRUST DEED. TRUSTOR AGREES.

3. To keep the Property in good condition and repair. not 10 remgwe of demolish any buldding. of irprovestent. 1o carpiete Or restore proaplly
and in good workmantbke manner any building which may be coastructed. dasraged of cestroyed hereon 10 coToly with & laas. covenants and
restrictions. aftecting the Property inchucing without Emitation ai apphcabie local, state and federal laws. rues. reguianons aa: ordaances refating to
land use, zoning of protection of the environment, of 10 the generation, use. storage. removal. transpontation. handing o Gsposal of toxsic matenals,
hazardous substances, hazardous waste or cther similar materials of substances. not o commR of penridl waste on e Property. not 0 commi,
suffer or permit any act upon the Property in viclation of law. 10 do al cther acts which Mo the chasacter of use of e Piopenty may be
reascnably necessary: and, itme!emzsottheAgreememamudegrmﬁew;hebanct loans grantea hemby of any pant thereot is being
obtained for the purpose of financing censtruction ¢! impmverre&s on the Property. Trustos further agrees

(a) To commence any construction promptly and 1o pursue construciion with reasonabie Gligence © corpletion n accordance with
plans and specifications satistactory to Beneficiary,

168164.08/0mmior .
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(b) To allow Beneficiary to inspect the Property at all times during construction, and

©) To comply with all terms of the Agreement regarding construction on the Property

4 To provide and maintain insurance. of such type or types and amounls required by the Agreement or as Beneficiary may otherwise require.
on the improvements now existing or hereafter constructed of placed on the Propesty Such insurance shal be carried in companies approved by
Beneficiary with loss payable clauses and mongagee clauses in favor of and in torm acceptable lo Beneficiary In the event of a loss, Trustor shali
give immediate notice to Beneliciary, who may make proot of loss, and each insurance company concemed is hereby authorized and directed to
make payment for such loss directly to Benaficiary alone instead of to Trustor and Beneficiary jointly. and the insurance proceeds, or any parn
thereof, may be applied by Beneficiary, al its option, 10 the reduction of the indebtedness hereby secwred of to the restoration of repais of the
damage. In the event that the Trustor shall fail to provide salistactory hazard insurance within thirty days prior to the expiration of any expiring
policy, Beneficiary may ‘procure, on the Trustor's behait. insurance in favor of Beneficiary alone with Trustor being oblgated to reanburse
Beneliciary immediately for such costs. It insurance cannct be secured by the Trusior to provide the required coverage, of it Trustor tails to
reimturse Beneficiary immediately lor the costs of insurance incurred by Beneficiary. such event will constitute an event of default under the terms
of this Trust Deed. In the event of the 'ovoclosmednisTn:leeodao(havma!tlemeropenyhexmgdshmem_ in whole or in part,
of the debt secured hereby, alt right, title and imevesloimeTmstorhmdloany‘-wmpoicy thcn in force shall pass to the purchaser or
grantee.

5 Todel‘wmlo.paylorandmaintahwhhseneﬁdavyuﬂmehoemmweW'spwh full, such edidence of title as
requiredbytheAgreemeNotasBeoeﬁciarymayreqie.idxi\gpoioi&sdweiwmandany tensions of is thereot of
supplements of endorsements thereto.

6. Toaopearhmdde!endanyacﬁonovprooee&\gMmmwmmlwqiw&sgra1edhereby.memw‘me
Propeny.ormerigmsovpowefsoteeneﬁciafyorTnstee;mdsmidBmeﬁdayor?.'usseededlodsoappearhofdeiendanysuchadbnot
proceeding.topayaﬂcostsandexpenses.Mmdmammmkmmb’mwm&w.

7. Topaya!leasltOdaysbetovedeﬁnquencyﬂmamwmmw.demwaam
stoekandaﬁ:efus.assessmmandcharg%kxwaﬁel.appmenaﬂltoormedi:comecﬁm-mneﬁopeﬁy;wpay.whmme,ai
encumbrances, dwges.andlienswithintereslonﬂue?topeﬂyamypaﬂme-ed_Maaﬂﬁewbbepﬁaors«pedo!herao;topay
all costs, feas. and expenses incutred in connection with s Trust Deed.

8. Uponaf!evedoldela:ﬁmdeltrveAgrewm
doanyadasprwidedhthTmlDeed_menMa?astee.quoblgw
Tmslawwmre!easmmmammwobigaimnmedammewmw
suchextenlaseimermaydeemnecessaryloploledmseumweotB«nﬁdaryott»mbe’ma.mizedbm
suchpurpcses;(ii)comnwnco.appeafhandoeieodwmammbmmmwammumsa
Beneﬁcia-yotTrusxee;(ii)pay,wchase.ca\test.acwwormwymmm.mab-&hhmmmdmappwswbe
priototsupefiothemo;and(iv)hexetcisi\owmm.MwWy.mmwcmnbmasueﬁmlvraydeem
necessary metaia.k\cbdhocostolwidemeo'ﬁmandmempbpmmo'm.

9. manheaeneﬁciatyshalhavethongmto‘mpedmemmmcamhmwammammmmsi—ru
hours.

10. Topayimmedale'ymdwétmmmmwmsumdwwwwwm,ammmwmmduwwem
paidanhede!aultatese!!onhyh!heNoteovmeAgveemed. ﬂmwtwkmmmmﬂlmamwmrsesamh
in the Note until pad Thorepaymefﬁolsochsunsandiie«eslsha!beswxecweby

IT IS MUTUALLY AGREED THAT

1 ShoddmePropenyoranypanmereolbewwmmagedbymdawam‘cmmmmawmmmee&g.a
damagedbyﬁ'e.eathquake.aﬂood.ahanyomefmaw,wlshdlbeer.ﬁueabmcévewa\dsoldydcompensatbn_
awards, and othec payments o reliet therel all ! . i > agpear i and prosecute N s own nare. any
action of proceedngs. of to make any compromise of setietent. 0

damages.righlotac:ionmdpmceeds.nmiﬂgmepmceedso!aw

assigned to Beneficiary, who may. after deducting theretrom ail #s expenses. ncluding

secured hereby. Trustor agrees o execute such lurther assigaements

Beneficiary or Trustee may require.

12. Atanytifnearuhomtimezotimeupoewﬁnenreques:deerekiary. paymdtsmmprwmdm’sTmDeedaMmeMe
iorendotsemen!(ncaseothm:econveyance.mmmwm).wmmmdﬁwhmcmwdme
indebtedness secured hereby, Trustee may (a)corserﬁlomemathgmanymaperplad»me '

creating any restriction thereon. (c)mmwsmumwmmvmnewamsmammm
feconvey,vr;xnanwanamy.ancranypanof the W;w(e)mmammuahewmmw. The grantee n any
reconveyamemaybedescriba‘)as‘thepers«morpevsorsmm'wmmmdmmmufacssha!beme
proot of the truthtulress: thereot. Trustor agrees to pay reasanable Trustee's lees brawoimmmecﬁamhvkcagfaph.

13. So long as the indedtedness secured hereby is outstanding, Trustor hereby assions absoltely © Benefiosry ol leases, sents, Issuas,
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royalties, and profits of the Property and of any personal property located thereon, whether now exising or hereafter arising  Until a detault occurs
in the payment of any indebtedness secured hereby or in the performance of any agreement hereunder or an event of detault under the Agreement
or until Beneficiary gives notice otherwise, Trustor shall be permitted to collect all such rents, issues. royalties. and profits earned prior to such event
of default or, as the case may be. notice from Beneficiary, as they become due and payable H such an event of default occurs of upon
Beneficiary's notice, Trustor's privilege to collect any ot such moneys and enpoy the benefits of such Property shall cease, and Bencficiary shall have
the right, as stated above, with or without taking possession of the Property. to collect all leases. rents, royalties, issues, and profits and enjpoy the
benelits of such Property. Failure of or discontinuance by Beneficiary at any time o¢ from tme to tre o collect any such moneys shall not in any
manner affect he subsequent enforcement by Beneficiary of the nght. power, and authority to coflect the same Nothing contained herein. nof the
exercise of the right by Beneficiary to collect, shall be. or be construed to be, an affwmration by Beneficiary of any terancy, lease. o7 option. nos an
assumption of liability under, nor a subordieation of the Ben or charge of this Trust Deed to any such tenaacy. lease or option

14.  Upon any default hereunder of any detault under the indebledness secured hereby or under the Agreerent, Beneficiary may at any time
without notice, either in person, by agent, or by a recewer 10 te apgomted by a court (Trustor Perety consenting 10 the appontment of such
receiver without the posting of a bond or undertaking. and consenting 1o the appointment of Berehcxwry as swch recewver), and without regard to the
value of the Property or the adequacy of any security for the indebtedness hereby secured. entor upen and Lake POSSLSSION ot the Property or any
panihefeoi,initso-.vnnamesuelofmolhemiseccﬂedWMS,MWWWSMMD&AMWW&G and apply the same.
less cosls and expenses of operation and cofection, inchxling attomey’s fees. upon @y ndebledness secured hereby. and i such orcer as
Beneficiary may determmne.

15.  The entering upon and taking possession of the Property. the appointment of a receiver. the collecton of such rents_ issues. and profts. or the
proceedsolﬁreanclomeriswmmkbs.mwnpasdbﬂamdsbwwkhgamdmmm.wmemmmeveo'shd
notcureorwaiveanydeta)lornoticeoldeiauaqummememmmdwmmsuchdelauﬂot
undefmenoticeofdefwnno'anyactdonepwsuamwsuchnoﬁceoloe(an.

16. FailureonthepaxtoiBeneﬁciarylopmpmm,awr@iwamsfﬂmmasamdwdgumlheaaéverby
Beneficiaryotanydelaxno'acceptancedmwdwmmmmbmwwmwsﬂueawmdawuw
subsequent detauit.

17. ln!heevemmmepasﬂagc,aﬂefmedateoﬂﬁsTmDeed.dawhudedxﬁ\gmmmamﬁooefwbmewposesoﬂanw,
any lien thereon, or changing mmwaymmwhmuumawm«mmwmm,ormemmoame
collection of any smhtaxes.soas\oaﬁectltﬁs'!’rusloeed.miﬂeﬂmmwwyswmmemxd payable &t the
option of the Beneficiary. ‘

18. Time is 01 the essence hereol Upmddﬂhmwmdwmmsmwmmnmmmedmyagreemem
hereunder,otuponlheoccmvenceo!anyomevdelaﬂamoim‘wweraqumanmmmamaamteeks
appointed tor Trustor or Trustor's property, or Trustor maesmwmuwmdam_arnw pecomes nsoivert, of a petition s bled
by or against Trustor pursuant lo &y provisions of the Unted States Banhrupicy Code. as amenced. ) sums secufed hereby shall smmediately
become due and payable in full al the option of Benehciary. In the event of such detault and v il any coilgaton on Beneboiary 10 give nobice G
such acceleration, BenelicialymayoxocdeoccwsoTweo!ouoc\namnmoaoebzamammbczusethe?romnylobesw!o
satisty the obhigations hereol. and Trustoe shall e such notice for record in cach county wherein ue Property of some pant of parcel theveol s
situated Benehciary aiso shal, it requosted, ceposit with Trustee, e Picte and Al dOCUTEnts e.idiring expendires secured heteby

19. Atanytimeanofthehpseo!suchtbnoasmaymbetmedbybam-mmtmwasadmdmananooceol
de'aunandnoticeo'saiohavingbeong*venaslhonrequ"’rcdbyha.Tnme,wwocmmmfmm_maysdm?mpenymmedaeam3(
the time and place designated. in such notice ol sale. edher as 3 whole or in sopasale padcels, and i such order as Beneliciary may reguest, at
public auction to the hghest bidder. the purchase price payabhhb-\)mmeyotmwwedsamsam&weclsae The person conducting the
sale may. lor any reason. postpone the sale from ume o tme 0 the eatent permitter Dy 'aw untl & shalt be completed and. m every such case.
noticeotpostponememshalbegivenbypmkdecwabnmwwsxhpmammemnlxewmk«mes& Trustee shall
execute and dekver to the purchaser ts Trusiee's deed conveying the Property so soid Dut witho.t any coverart of wartanty. €xpress of srphed
The reci!alsinlheTmstee‘sdeedolanymattefsmtactsshaﬂbemewoddmmmessﬂ'ewt Any perscn. nchxdng Benebciary.
may bid at the sale Trusice shalt 2pply the proceeds olmesa!empa,meud(l)me,costsanoexmdetacisng the power of sabke ana of
the sale. including the payment ot the Trustee's and atiomey’s tees. {2) the costs of any appranats} envirommentad acats, and evdences of ttle
procured in connection with such sale and any expenses assecialed with the Trustee's deed. (3) b sums exp2aded under the tenrs herecl. not
then repaid. with accrued interest from the day of expenditure at the detault rate set lorh in the Note of the Agreerrent. of. ¢ no O2fak rate 8
given, at the per annum rate set forth in the Note: (c)alochefwnsmenseoxedheteby.mcﬁ)merewa&m,lam_mmepefsma persons
legally entitied thereto. or the Trustee, in its discretion, may deposk of intesplead the balance ot such proceeds wdh e counly clerk of 3 cout of
the county in which the sale took place.

20. Trustor agrees 1o surrendes possesson of the Property to the purchases at the saie mmediately after such saie m e everd such pessesson
has not previously been surrendered by Trustor

21 Upontheoccwenceotm;«s«eiaunMemaw;mmwemmmw_m a detas onder the Note of
the Agreement. Beneficiary shall have the option to declare al sums secwed hereby srmediately cue A payatis & T Wrechse s Trusi
Deed\nlhemannerpmvidedbyIawtolthe'omc!OSUYEdmoﬂgag&smmalpmoeGy.andBeneﬁduyshaﬁbemm!ecmeh&;chp:oceeds
all costs and expenses incident thereio inchuding appraisals. envircnmental audits, titte reposts. court costs ang atormey's fees m Such amount as
shall be tixed by the court
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22. This Trust Deed is intended to be an assignment, security agreement and pledge pursuant to the Uniform Commercial Code and other £
applicable law for any of the items specified above as pant of the Property which, under applicable law, may he subject to an assignment, securty ik

interest or pledge pursuant to the Unitorm Commercial Code or such other law, and Trustor hereby grants + »neficiary a security interest in the A
items specitied above as pant of the Property which are personal property. This Trust Deed is also a financing statement and fixture Hling to be Vo
recorded in the real estate records of the county in which the Proparty is located Trustor ajrees that Beneficiary may file this Trust Deed. or a
photocopy thereof, in any other jurisdiction or other appropriate index, as a financing statement for any of the items specified above as pan of the
Property or for any other purpose; in addition, Trustor agrees to execute and geliver to Beneficiary. upon Beneficiary’s request. any other tinancing
statements, as well as extensions, renewals, and amendments thereto, and reproductions of this Trust Deed in such form as Beneficiary may
require to pertect a security interest with respect to said items. Upon Trustor's breach of any covenant or agreement of Trustor contained i this
Trust Deed. or after the occurrence of an evert of default under the Agreement. inch:ding breach of the covenants to pay when due all sums
secured by this Trust Deed. Beneficiary shall have ihe remedies of a secured party under the Uniform Commercial Cooe and other applicable law
and, at Beneficiary’s option, may also invoke the remeocies provided in this Trust Deed as lo such fems. in exercising any of said remedies.
Beneliciary may proceed against the items of real property and any iems of personal propesty coltateral specified above as part o* the Property
separately or together and in any order whatsoever without in any way affecting the avadabity of Beneficiary's remedies under the Undtorm
Commercial Code or of the remedies provided in this Trust Deed and without affecting the personal kabity of Trustor (and, as applicabe. Maker)
under the indebledness secured by this Trust Deed. Portions of the Property may consiitute goods which: are or are to become fix 2s on of
relating to the improvements constructed on the Property. and this Trust Deed is to be recorded n the real estate records of the county in which
the Property is located. Trustor covenants and agrees that. from and after the tme of the recording of this Trust Deed. this Trust Deed shall
constitute a tixture filing under the Uniform Commerciad Code. Information conceming the secunty interes! created hereby may be obtained frem
Beneficiary. The legal description of the Property in this YﬂsstDeedisﬂwlegdeﬂ\e'edwaeupmwﬁchanyﬁxtwescweteduy
this Trust Deed are located. and the Trustor < the record oamer of such Property. This Trust Deed is 3 “Construction Mortgage™ within the
meaning of e Uniform Commercial Code. For purposes of applying the provisions ot the Unilorm Commercial Code relating to a “Construction
Mortgage”. theoccunenced’deW‘Mﬁmmbmmmmdam.mem
incorporation into the improvesments on the Property of all materials for which sums are Ssbursed under the Agreement ana secured by ths Trust
Deed.

23. Beneﬁcialymayappokuasucc&ssornusteeamymbyﬁingiorreoadhtedicedtecaﬂyreoordevofeachmﬂthﬁchme
Propenyocsomepanmeteoiissitualed,asubslhﬁmduwee, mmmumsmum_mmmmmm
withoutnmkemanmepwas.m.amwwedmmwnanedwehadaymm

24. Therightsandfanediesdaawﬁdayuwmsmmoewaeanmmaehm»wymrmpmvidedoy!awor
under the Agreement. TheexercisebyW;dmﬁgﬂameﬁyuﬂaﬁfmwwmmmmmrwmtome
exclusion of other rights and remedies. TmmrmmammwwMMd7wamhmmgm
indebtedness secured hereby. %Twomgﬁlww.hmbmwﬂd.wmalmm_mmm.Iagalees,ow-sees.
adn‘inisua!ors.execmors.smcessorsandassigns MobigMdTnmrmmaaemmmd I this Trust Deed, whenever the
conte‘zsoqequie&Mmmmwmmmmmw.wmmwwmmwta

25. TmsteeacceptsmisTmstDeedwmiismaOBambicreco'daspmndadbyh- Trastee is not cbkgated 10 notily any panty heseto of
pending saiemdetanyomettms(deedovdanyacwnorpccceednghMTW_Wcm..a?msha!beam,mswn
action of proceeding s brought by Trustee.

26. I’akolanyMdlumamﬂ«wwsmamm;aMWYW(ovﬁabeneﬁo‘alraemsx-n
Tms!otbs&daua&mrwWTmlabnﬂaWﬂWammSAWM.WQMotwefle-gam#y)w«hcoj
Benelicia!y‘sotiolwmenconsente-cbdhgawansietbymvise.descmabyopetaﬁmeﬂb-umnuwdamW.MW;
may.aiBef\eﬁciary'sW.mm&m;wsmwmfwbmwmmmwxvdwﬁdehu

Beneliciary agrees to consider consent 10 a sale of ranster . (t)TWmmmmmmmmanrmww
Beneficiary to evaluate the transteree: (2)8«\eﬁdaryOetesminesmB«Msm-mmmmmwvemkaamexnaw
covenan(ocagteomcmhtMsTaneedaMAqeemmmmesmdmch!mmsmm. {3) nterest ~ill be
payabteonlhesm\ssecuredbythﬁsTmstDeedalarateacceptabﬂebm.w)mmmmdmwe.meAgmmandmis
Trust Deed required by Beneliciary aremade_incbdng.hm&.mmmhmmwm.ammwmwemm
Noke.and(heaodﬁiono!unpaidhleresllopthcipal;md(S)meuansbeesiqsmWagxmemMisaoceptable!oseneﬁcxaryan.::
lhalobligates!heuans!ereetokeepalllMpm&sMagmMm&ehmmmwwmms?wDeed.asmmo To the
extert permitted by applicable law. &mewaymayabocwgeabeasamrdﬁmmsaaﬁday‘swwmm;saeambr Thes
paragraohdoesno(M&Beneﬁciary’smwemmm&mmmwmemm&weﬁwUisTmDeecwona
transter thal is noi permitted by this Trust Deed.

In the event of a permitted transter, Trustor (o Maker, as the case M3y be)sﬂﬂmbbecnigaaamm&b«emmsTw Deeq,
unless Beneficiary releases Trustor (or Maker) i writng

27 Trustor shall promptly furmish Beneficiary with copees of all tax returns and fnancial reports. and SkEesTents 2s requred Oy he Agreement of
asreques!edbyaeneﬁcia.'y.anmepaedhamwammzmasx\mﬁasaemwebw

28. Trustor hereby agrees to indemnily, defend. and hold hasmiless Beneficiesy, s succassors, assgns. offcess. deeclors, employees and
agents against any loss, #ability, cost. infry, expense of OINage. incuding without Bration count costs and 20omeys tees and oxpenses.
connection wth or ansing from ihe presence. escape. seepage. leakage. spiage. discharge of emmission on of Fom the Progeaty of any hazaicous
of texic substances, materials of waste that are of may be reguiated by federal. state of ocal low. This mdemalcabon (a) shal survive the releass,

168164 Clgyravor PETLOSCR
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foreclosure or salisfaction ot this Trust Deed or the transfer of the Property encumbered hereby. (b) is separale and distinct from the other
obligations under this Trust Deed and the indebtedness secured hereby, (c) is not secured by this Trust Deed, and (d) shall be in addition to
any other such indemnitications. T EREE e : ~

29. This Trust Deed shall be construed according to the laws of tha State of Oregon, except that to the extent that the Property or any ofitis
located outside of the State ot Oregon and enforcement of the provisions of this Trust Deed against the Property requires the application of the
taw of the jurisdiction where such Property is located, the law of such jurisdiction shall govern for such enorcement purposes only.

30. Noravkhstand'mganyp(ovlsionhemhahmwe.mmmm.mmmshmmedmwshannotexceedmelimitsmat
maybeimposodbytheappﬁcableiawsdmswoolmegm.

3t lianyprovisionhefedshouldbeheidmemoweableorvoid,Msuchptovisionrwbedeemedseparabiemmeremaitmg
provisionsmdshaﬂMMwayaﬁedmevaﬁdityoiuisTm‘Deedamﬁgtdesmym.

32. "meundetsignedTmstorrequests!hataoopyotanymdoeo(detalanddmynoﬁoedsdeheremderbemaiedtofmstoratthe
address hereinbefcre set forth. i

33. UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY FIRST SECURITY BANK OF OREGON
AFTER OCTOBER 3, 1939 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR

CONSIDERATION AND SIGNED BY THE BANK TO BE ENFORCEABLE

SIGNATURE OF TRUSTOR: ’ HIGH MOUNTAIN PROPERTIES,LLC, AN OREGON LIMITED LIABILITY COMPANY

BY: /?Wﬁ 6%/ | BY:

BY: M Aous BY:

MEMBERY

16816404 0menOr
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Q&(%Q/\ )
)ss

COUNTY CF w))(’/"\u:{}w )
On this ”i!\ day of M . 19q8 , before me, the undersigned

Notary Public, personally appeared RICHARD A. BORO, MEMBER OF HIGH MOUNTAIN
PROPERTIES, LLC, and known to me to be a member or designated agent of the limited
liability company that executed the Deed of Trust and acknovledged the Deed of
Trust to be the free and voluntary act and deed of the limited liability company.
by authority of statute, its articles of organization or its operating agreement,
for the uses and purposes therein mentioned, an on oath stated that he or she is
authorized to execute this peed of Trust and in fact executed the Deed of Trust on

behalf of the limite liabilicy company. ‘
By ML‘(MLD{‘«MIM’L Residing at D’VQW

o’ ‘
Notary Public in and for the State of ()LEQDYL_/
« ]

My commission expires

OFFICIAL SEAL
CHRISTINE ANDERSON
ROTARY PUBLIC - OREGON

NO. 30668
Y CEAMESSION £XPIES JAR. 25. 2062

LIMITED LIABILITY COMPANY ACKROWLEDCMENT

~
sTaTE OF  Jru o )

COUNTY OF LOLEO,"TW )ss)

On this HM day of _&ﬁ . 1948 . befcre me, the undersigned

Notary Public, personally appeared KATHLEEN M. BORO, MEMBER OF HIGH MOUNTAILN
PROPERTIES, LLC, and known to me to be a member or designated agent of the limited
liability company that executed the Deed of Trust and acknowledged the Deed of
Trust to be the free and voluntary act and deed of the limited liability company,
by authority of statute, its articles of organization or its cperating agreement,
for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to executed this Deed of Trust and in fact execnted the Deed of Trust

on benalf of the limited liability company.

By G‘MW@AW Residing 2 (Ougen

Notary Public in and for the State of OM(’M/
)

My commission expires

2 OFFICIAL SEAL
) CHRISTINE ANDERSON

MY JIAREISSEN EXPHES JAN 26 2882

P ———
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EXHIBIT "A"

PARCEL lI:

Beginning at a pcint on the North/south center Section line of Sectlon Three (3), TOWNSHIP FIFTEEN (15)
SOUTH, RANGE THIRTEEN (13), EAST OF THE WILLAMETTE MERIDIAN, Deschutes County, Oregon, sald point
belng South CL° 33’ 10" West 3943.61 feet from the North Quarter (Nv4) corner of sald Section 3; thence
leaving sald North/south center Sectlon line and running parallel with the South Illne of the Northeast
Quarter of the Southwest Quarter (NEva SW'a) of sald Sectlon 3 South 89° 47' 51" West 50.00 feet to the

true point of beginning; thence continving paraliel with the South line of the Northeast Quarter of the

Southwest Quartei (NEVa SWYa) of sald Section 3 South 89° 47° 51" West 680.91 feet; thence North 75° 47
15" West 313.45 feet; thence North 66° 10' 25" West 66.25 feet; thence fiorth 17° 03’ 23" East 68.2% feel;
thence along the arc of a 185.00 foot radlus curve right (the chord of which bears North 17° 07' 21" East
0.43 feet) a distance of 0.43 teet; thence along the arc of a 37.50 foot radlus curve right (the chord of
which bears North 65° 30° 27 East 56.01 feet) a distance of 63.25 feet; thence South 66° 10’ 25" East 63.6%
feet; thence along the arc of a 215.00 foot radlus curve left (the chord of which bears Soutii 70° 58' 50"
East 36.03 feet) a distance of 36.08 feet; thence South 75° 47' 15° E3ast 156.30 feet; thence along the arc
of a 215.00 foot radlus curve left (the chord of which bears south 82° 54° 04" East 53.25 feeb) a distance
of 53.39 feet; thence North 83° 59' 06" East 85.65 feet; thence along the arc of a 265.00 foot radlus curve
left the chord <7 wi.ch el s uorth 69° 41° 42° East 123.79 feet 3 distance of 187.€9 {eet; thence along
the arc of a 37.50 foot radius curve right (the chord of which bears South 87° 46 48" East 50.97 feet) a
distance of 56.04 feet; thence South 44° 57 54" East 36.33 feet; thence along the arc of a 10.00 foot
radius curve right {the chord of which bears South 13° 56° 30" East 10.31 feeb) a distance cf 10.83 feet;
thence along the arc of a 38.00 foot radius curve left (the chord of which bears North 45° 02° 06" East
35.63 feel 2 distance of 201.68 feet; thence along the arc of a 10.00 foot radius curve right (the chord ‘of
which bears North 75° 59' 18" West 10.31 feel) a distance of 10.83 feet; thence North 44° 57° £4” West
35.45 feet; {(hence along the arc of a 37. 50 foot radius curve right (the chord of which bears North 00°
02' 06" East 53.03 feet) a distance of 58.90 feet; thence North 45° 02’ 06° East 52.87 feet; thence aiong the
arc of a 37.50 foot radius curve right {the chord of which bears North 87° 45 57° East 50.89 feet) a
distance of 55.93 feet; thence South 49° 30" 12" East 176.93 feel;

thence along the arc of a 10.00 foot radius curve right (the chord of which bears South 18° 28" 48" East
10.31 feeb a distance of 10.83 feet; thence along the arc of a 38.00 foot radius curve left (the chord of
which bears North 40° 29° 48" £ast 35.63 feet) a distance of 201.68 feet; thence aiong the arc of a 10.00
foot radius curve right (the chord of which bears North 80° 31' 37 Wast 10.31 feets a distance cf 10.83
feet; thence North 49° 30 12" West 177.63 feet; thence along the arc of a 37.50 foet radlus curve right
{the chord of which bears North 08° 34’ 51" West 49.13 feel a distance of 53.57 feet; thence along the
arc of 2 315.00 foot radius curve left (the chord of which bears North 29° 34" 19 East 30.45 feeb a
distance of 30.46 feet; thence North 26° 48" 06" East 48.60 feet; thence zlong the arc of a 37.50 fcot
radius curve right tthe chord of which bears North 71° 48’ 06" East 53.03 feeb 3 distance of 52.90 feet;
thence South 23° 11’ 54" East 57.40 feef; thence along the arc of a 10.00 foot radlus curve right (the
chord of which bears South 32° 10° 30" East 10.31 feeb a distance of 10.83 feet: thence along the arc of a
38.00 foot radlus curve left (the chord of which bears Norih 26° 48 06~ East 35.63 feeb a distance of
201.68 feet: thence along the arc of a 10.00 foot radlus curve right (the chord of which bears South 85°
4G' 42" West 10.31 feet) a distance of 10.83 feet; thence North 63° 11" 54° West 59.00 feet; thence along
the arc of a 37.50 foot radius curve right (the chord of which bears North 22° 20" 44" West 49.06 feeb a
distance of 53.48 feet; thence along the arc of a 115.00 foot radlus curve leit (the chord of which bears
North 09° 31° 55" East 35.88 feet) a distance of 36.03 feet; thence North 00° 33* 24° East 77.21 feet; thence
along the arc of a 37.50 foot radius curve right (the chord of which bears North 46° 45' 27° East 54.13
feet) a distance of 60.48 feet; thence along the arc of a 137.50 foot radius curve right (the chord: of
which bears South 78¢ GO 26" East 43.18 feeb a distance of 43.36 feet; thence aiong the arc of a 10.00
foot radius curve right (the chord of which bears South 35° 41' 00" East 10.98 feeb 3 distance of 11.62
feet; thence along the arc of a 38.00 foot radlus curve left (the chord of which bears North 25° 37' 54"
East 35.71 feeb a distance of 201.59 feet; thence along the arc of a 10.00 foot radlus curve right (the
chord of which bears South 82° 56' 38~ West 9.78 feed a distance of 10.22 feet; thence along the arc of a
162.50 foot radius curve left (the chord of which bears North 78° 00 23" \west 57.76 feel) a distance of
58.06 feet; thence along the arc of a 37.50 foot radlus curve rlght tthe chord of which bears North 43°
50' 35" West 52.47 feet) a distance of 58.12 feet; thence North 00° 23' 24" East 112.79 feet; thence along
_ the arc of a 235.00 foot radius curve right (the chord of which bears North 04° 34’ 38° Sast 32.95 feeU 2
distance of 32.98 feet; thence along the arc of a 37.50 foot radius curve right (the chord of which bears
Morth 53° 447 37 East 57.58 feeb a distance of 65.65 feet; thence along the arc of a 10.00 foou radlus
curve rignt (tne chord of which bears Scuth 37° 56' 56° East 10.54 feel a distance of 11.57 feet; thence
along th2 arc of a 38.00 foot radius curve left (the chord of which bears South 78° 08" 47" East 72.81 feel
a distarice ¢f 97.29 feet: thence along the arc of a 10.00 foot radlus curve right (the chord of which bears
North 59° 31 5" East 10.31 feet) a distance of 10.83 feet; thence South §9°¢ 26° 51° East 3C.53 feei tc 3
polipt that is £0.00 feet from, when measured at right angles Lo the North/South center section line of
Section Three (3), TOWNSHIP FIFTEEN (15) SOUTH, RANGE THIRIEEN (13), EAST OF THE WILLAMETTE MERIDIAN,
peschutes County, Oregon; thence running parailel with the North/South center sectlon line of said
section 3 Scuth G0° 3% 10" West 858.98 feel to the true polnt of beginning, ail In Deschutes County,
Oregon.

PARCEL Wi:
Lots 13, 32, 35, 36 and 38 of Ni-LAH-SHA, Deschutes County, Gregon.

ALSO, a portion of Lot 25 of NI-LAH-SHA, described as folicws:

Beginning at the Southwest corner of Lot 25 of NI-LAH-SHA, as platted and recorded In Deschutes County
Plat Records in Deschutes County, Oregon; thence along the boundary of said Lot North GC° 35" 28" East
55.71 feet, along the arc of a 37.50 foot radius curve right (the long chord of which bears North 45° 46’
43" East 53.24 feed 5915 feet, along the arc of a 10.00 foot radius curve right {tina long chor 5§ which
bears South 58° 14" 13" East 10.26 feel) 10.78 feet, and along the arc of a 38.00 foot radius curve left (the
choerd of which bears 5outh 58° 48' 567 East 39.66 feeb) 41.72 feet;




LEGAL DESCRIPTION, continued )
thence leaving the boundary of sald lot South 02° 47° 49" East 70.21 feet to a point on the Scuth

boundary of sald lot; thence along the South boundary of sald lot North 87° 37° 09° West 78.00 feet to
the point of beginning In Deschutes County.

ALSO, Lot 26, and a-portion of Lot 25 of NI-LAH-SHA, described as follows:

Beginning at the Southeast corner of Lot 26 of Ni-LAH-SHA, as Diatted and recorded i Deschutes County
plat Records In Deschutes County, Oregon; thence along the boundary of sald lot North 00° 35' 28° East
122.04 feet, North 89° 24' 31" West 32.44 feet, and along the arc of a 38.00 fcot radius curve left {the
chord of which bears South 45° 09’ 40" West 53.34 feeb) 59.12 feet; thence leaving the boundary of sald
lot south 02° 47° 49" East 70.21 feet to a point on the South boundary of Lot 25 of sald plat; thence
south 87° 37' 09" East 13.68 fest to the Southwest comner of sald Lot 26; thence along the South
boundary of sald Lot South 76° 31’ 50" East 60.42 feet to the point of beginning, In Deschutes County.

STATE OF OREGON )ss
COUNTY OF DESCHUTES ) ~
1. MARY SUE PEROLLOW, COUNTY CLERK AND
RECORDER OF CONVEYANCES. IN AMD :OR SAID

COUNTY, DO REXESY CERTIFY THAT TME WITMIN
DESTIOMENT WAS RECORDED THIS DAY:
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uziy Sot PoiiLiOR
COUNTY CLERK
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