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ANCE COMPANY OF c'SoE\soou 7 - 3 / 7 3-/ o
. P.O. BOX 323
BEND. OR 9770¥RUST DEED STATE OF OREGON,
County of .
1 cenify that the within instrument

ligh Mountain Propexties,. L.L.C was received for record on the day
of .

e 0'clock

l;ok/rcellvolnme No.
and/or as fee/file/instru-

ment/microfilm/reception No.

Baneficiary's Name snd Addrase Record of of said County.

et recording, rehurm 10 (Name, Addvess, Zip): - Witness my hand and seal of County

_Ni.lah_Sha Inc
clo 6303 SW

_Portland , OR 97221

THIS TRUST DEED, made this ... Ve VIV YTV S 1999 between
High Mountain Properties, L. C.,_an_Oregon | ity Company

X . ... . . as Grantor,
FYrst American Title Insurance Company of Oregon as Trustee, and

Ni-Lah-Sha village, ati -
as Beneficiary,

15 52245 63 0cu22 ¢S

WITNESSETH:
sells and conveys to trustee in trust, with power of sale, the property in

Grantor irrevocably grants, bargains,
Desch County, Oregon, described as:
See Exhibit "A" attached hereto, and by this reference incorporated

herein.

For additional terms and conditions see Exhibit wg" attached hereto,
and by this reference incorporated herein.

ts, heredi 9 and appurtenances and all other rights thereunto belonging oc in anywliss now
issues and prolits th t and atl li: pow or b eor artached to o used in connoction with

together with all and ingular the t
or herealter appertaining, and the rents,
the property.
{'OR THE PURPOSE OF SECURING PERFORMANCE ot each ag nt of ¢
e_hundred seventy f ive thousand ($575,000.00)--=r=—=—=s==m===am
w———==m——==_ Dollars, with interest 1hereon sccording to the terms of a promissory

note o l;;sne!féiary or order and made by grantor, the final payment ot peincipal and interest hereol, it

ot sooner paid, to be due and payable S@&m__& ,49-2005

The date of maturity of the debt secursd by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should ths grantor either agree to, attempt to, or actuslly sell, convey, of assign all (of any part) ot the prop-
erty oc all (or any part ) of grantor's interest in it without lirst obtaining the written consent > appeoval of the beneliciary, then, at the
beneticiary's option®, all obligations secured by this instrument, ircespoctive ol the maturity dates expressed therein, or herein, shall be-

come immediately due and payable. The execution by grantor ol an earnest money agreement®® does not coastitisto & sale, conveyancs of
assignment.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain the property in good condition and repair; not to remove of domolish any building oc im-
¢ th ; not to it or permit any waste of the propesty.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulati cov £, ditic and restrictions allecting the peroperty; i1 the beneliciary
so requests, to join in ing such ti ing ts pursuant to the Uniform Commercisl Cc22 a3 the beneliciary may require and
to pay tor liling samo in the proper public otlice or ollices, as well as the cost ol all lien searches mzde by filing otticers or searching
agencies as may be deemed desirable by the beoneliciary.

4. To provide and contiruously intain i buildings mow or heroaltsr erected on the properly against loss or
damage by lire and such other hazards as the beneliciar require, in an amount not less than 3. "
written in companies acceptable to the beneliciary, with loss payable to ths latter: all poticies of insurance shall. be delivesed to the bene-
ficiary as soon as insured; if the grantor s procure any such i and to deli the policies to the b ticiary
at least filteen days prior to the expiration ol or hereaiter placed on the buildings, the benetficisry may pro-
cure the same at grantor’s exponse. Ths amount collected under any lire or other insurancs policy may be appliod by benaliciary upon
any indebtedness secured hereby and in such order as benelictary may determins, or at option of bensticiary the entite amount so collected,
or any part thereof, may be released to grantor. Such application of release shall not cure of waive. any default or notice ol default here-

under or invalidate any act done pursuant to such. notice.

S. To keep tho property Iree lrom ‘construction liens and. to pay all taxes, assessments and other charges that may be Jovied or
assessed upon or against the property before any part ol such taxes, assessments and other cherges become past dus of delinquent and
promptly deliver receipts therelor to beneliciary; should ths grantor fail to make payment of any taxes, assessrnents, insurance i
liens or other charges payable by grantor, either by direct payment of by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment theroof, and the amount so paid, with interest at the rate set losth in tha note
secured hereby, together with the obligations described in parsgraphs 6 and 7 of this trust deed, shall be added to and becomo a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and tor msch payments,
with interest as aforesaid, the property hereinbetore descr he zame oxtent that they are
bound for the payment of the obligation hesein described, and mediately due and payable without notice,
and the nonpayment thereol shall, at the option ot the beneficiary, this trust deed immediately due snd pay-
able and constitute & breach ol this trust deed.

6. To pay all costs, lees and expenses of this trust incduding the cost of titla search as well a3 the other costs and expenses of the
trustee incursed in connection with or in enforcing this obligation and trusteo’s and attorney’s feos actually incurred.

7. To appear in and detend any action or proceecing purporting to atlect the security
and in any suit, action or proceeding in which the beneliciary or trustes may appear, including any
or any suit. o action related to this instrument, including but not limited to its validity and/for enlorceability, to pay all costs and ex-
penses, including evidence of title and the beneticiary’s or seustee’s attorney fees; ths amount ol attorney fees mentionsd in this para-
graph 7 in ah cases shall ba tixed by the trial cour? and in the event of an appeal from any judgment or decree of the trial court, grantor
{urther agrees to pay such s:m at the appellate court shall adjudge reasonable as the beneliciary's or frustea’s attoinzy foes on such appeal.

It is mutually agreod that:

¢ aill ol the property shall be taken under the right of

8. In the event that any portion o
ticiary shall havs the right, il it so elocts, to roGuire that all or any portion of the monies payabls as compenss

prov

co on the
y may from time to time

» d, in or cond tioa. bene-
tion lor such taking,

NOTE: The Trust Deed Ast providas that the lrustae hereunder must be aither an atlorney, who I3 an active member of the Oregon State Bat, ¥ bank, trusl company
or s2vingy angd losn 1ath hoitzad to do bus! under tha laws of Oregon of the Usited States, a lltle insurance company authorized to insurs tille fo el
property of this siate, lls subsidiaries, atiillates, agents or branches, the Usited Stales of any agency thereol, of an escrow sgent Hicensed undes ORS 696.505 18 §94.585.
*WARNING: 12 USC 1701}:3 regulates and may prohiblt exercise of s oplica. )

*+*The sudlisher suggests thai such an agreament address tha lssue of ghlalning

heneficlary’s consent In complete detall
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Evhich ace in excess of the amount required to pay all rousonable costs, expenses and attorney’s lees nelass. rily Incurred by grcutor
in such Plo«od"n‘l. shall be paid to baneliciary and applied by it tirst upon any ressonable cosis and sxpenses and atlorney's (ees, both
in the trial and appeilate courts, necessarily paid or incurred by beneticlary in such proceedings, and the belance applied upon the indebted-

‘ness secured hereby; and grantor sgrees, at its own expense, to take such actions and execute such instruments as shall be necessaty

in obrsining such compensation, promptly upon beneliciary's request.

9. At any time and lrom time to time upon written requoest of beneliciary, psyment ol ity lees an presentation of this deed and
se of full reconveyances, lor cancellation), without sltecting the liability ot any person lor the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any eassment or creat-
ing any restriction thereon; (c) join in any subardination or other agreement allocting this deed or the lien or chargo thereol; (d)
reconvey, without warranty, all or any part ot the property. Tha grantoe in any reconveyanco may be described as the “person or poersons
legally entitled thereto,” and the recitals iherein of any matters ol tacts shall be conclusive prool ol the truthlulness thereol. Trustee's

iees lor any of the sarvices mentioned in this paragraph shall be not less than $5.
10. Upon any default by grantor hereunder, heneliciary may at any time without notice, eithe: in person, by agent or by 8 receiver

to be appointed by a court, aad without regard to the adequacy of any security tor the indebtedness hereby secured, enter upon and take
possessions of the property or any part thereot, in its own name sue of otherwise collect the rents, isnses and protits, including :hose past
due and unpaid, and apply tha same, less coats and cxpenses of operation and collection, including reasonable attorney's lfees upon any
indebtedness secured heroby, and in such order as boneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rants, issues a4 prolits, or the proceeds of tire
and other insurance policies or compensation of awards lor any taking or damage of the property, and th- applicatior or release thereol as
sloresaid, shall not cure or waive any detault or notice ol detault i der or invalidate any act done pursuant to such notice.

12. [’pondelault by grantor in payment of any indebtedness secured hereby or in grantor’s pe-formance »f any agreemeont heseunder, time
being of the essence with respect t» such payment and/or pe:formance, the beneliciary may declsre ali sums socurnd hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by advertissment and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneticiary may have. In the event the beneliciary elects to foreclose by sdvertisement and sale, the bene-
liciary or the trustee shall execute and cause to be recorded a written notice of default and election fo sell the propesty to satisly the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and sale, and st any time prior to 5 days belore the date the

he deteult or defsults. It the deleult

trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure ¢
consists of a failure to pay, when due, sums secured by the trust deed, tha delauit may be cured by paying the entire amount due st the

time of the cure other than such portion as would not then be due had no default occurred. Any other cefsult that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person ellecting the cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togather with trustes’s end attorney’s fees not exceeding the amounts peovided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice ol sals or the time to which
the sale may be postponed as provided by Jaw. The trustes may sell the property either in one parcal or in soparate parcels and shall soll
the parcel or parcels «. »uction to the highest bidder . 9 i t sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant cr wa:sran ied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthlulness thereol. Any pesson, excluding the frusiee, but including the

grantor and beneliciary, may purchase at the sale.

15. When trustee salls pursuant to the powers provided herein, trustee shall apply the pr
penses ol sale, including the compensation of the trustee and a reascnable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed a3 their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor of (o any successor in interest entitled to such surplus.

16. Beneliciary may lrom time fto time appoint a SUCCESSOf Of SHCCESSOFS to any trustese named hecein or to any successor frustee
appointed hereunder. Upon such appointment, and withou: conveyance to the successor trustee, the latter shall be vested with all title,
powess and duties conterred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrurment executed by beneficiary, ds ot the county or counties in which the

which, when recosded in the mortgage recos
property is situated, shall be conclusive prool of prorar appointment of the successor rrustee.
17. Trustee accepts this trust when this deed, duly executed and scknowledged, is made & public record as peovided by law. Trustes
is not obligated to notily any party heretc of pending sale under any other deed of trust or of any actios of proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brocght by trustes.

The grantor covenants and agrees to and with the beneticiary amd the beneliciary's successoc in intecaat that the grantor is lawtully
saized in feo simple of the real property and has a valid, unencumbered eitle thereto, except as may ba set focth in sn sddendum or exhibit
attached hereto, and that the grantor will warrant and lorever detend the same against all persons whoascever.

WARNING: Unless grantor provides beneliciary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ticiary's interest. This insurance may, but need not, also protect grantor's interest. 1f the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added :o grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's priot coverage lapsed or the date granior taited to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.
The grantor warrants that the proceeds of the loan represented by the sbove described note and this trust deed are:
G Jr-peimarily—lorgeanter ypersonal ~tammty D mueRInDBsIes IBpoitans Notise betowF —

(b) lor an organization, or (even it grantor is a natursl person} are for businoss or commercial -purposes.

This deed applies to, inures to the benetit of and binds sll parties hereto, their heirs,
personal representatives, successors and assigns. The term beneliciary shall mean the holder a
secuyred hereby, whether or pot. named as a beneliciary herein.

In construing this trust deed, it is understood that the grantor, trustee and/,
if the context so requires, tha singular shall be taken to mean and include the plural, and that gene
made, assumed and implied to make the provisions hereo! apply equally to corporations and fo individuals. .

IN WITNESS WHEREOF, the grantor has executed this+ hg day, and year lirst above written.

+ IMPORTANT NOTICE: Dolote, by lining out, whichever warranty (o] or (b} s P /
not opplicabls; if worronty (o} is opplicable and the beneliciary s o credilor e U o
a1 such word is defined in the Truth-in-lending Act ond Regulotion I, the
benaficicry MUST comply: with the Act and Regulation by moiing required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or squivolent.
It complionce with the Act is not required, disregard this nolice.

STATE OF OREGON, Courty of

This instrument was acknowledged before me on .

the note lor endoisement (in ca

oceeds ol ssle to payment ol (1) the ex- -

legatees, devisees, administrators, executors,
ad owner, including pledgee, of the contract

or beneliciary may each be more than one person; that
cally all gramunatical changes shall be

by

Cicegwst 3 1999,
—pryrtiet arc/ 4. RBoro, Fullleen M. 1Foro, avid L. Stralskt.
QrFlcIAL S pr IRl bane (lark as. rhens bclS. AR

This instrument was acknowledged betore me on

CHERYL J SC e C 7 :
NOTARY PUBLIC - 0@k &5 4 lounr el S rropct cs, A LC T
2SS 2 2
COMBSSION NO. 063023 - /‘//[i?{,
j ommission expires WAR A 2"

MY COMISSICN EXPIRES JUNE S, 2004
Notary Public fosOreg My c
EYANCE (Te be ured only when cbligations hove been paid }

REGUEST FOR FULL RECONV

. Trusteo
all indebtedness secured by the loregoing trust doed. All sums secured by the trust
syment to you of sny sums owing to you wnder the terms ol the
deed (which are delivered to you herewith
the trust deed the estate now

T0:

The undersigned is the legal owner and holder ol
deed have been fully paid and satislied. You herehy are directed. on p.
trust deed or gursuant to statute, to cancel sil evidences ol imdebtedness secursd by the trust

together with 1.5 trust desd ) and to teconvey, without warianty, 1o the parties designated by the terms of

held by you under the same. Mail teconvevance and dociments to
DATED: L EO
Do not loss or destroy this Trust Deed UR THE NOTE which it secuses.
Both must bo delivered to the teuitee for concelicnton hefore
taconvayonce will he mods. Renelicinry
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LEGAL DESCRIPTION

PARCEL &

That portion of the North Half of the Southwest Guarter (N'? SWt4) of Section Tnree (3), TOWNSHIP
FIFTEEN (15) SOUTH, RANGE THIRTEEN (13), EAST OF THE WILLAMETTE MERDIAM, Oeschutes County. Cregon,
lying East of the Oregon Trunk Railway.

EXCEPTING THEREFROM: Beginning &t a point on the Morth/South center secuon line of Se~tion Three (2.
TGWRISHIP FIFTEEN (15) SOUTH, RANGE THIRTEEM (13), EAST OF THE WILLAMETTE MERICIAM, Deschutes
county, Oregon, said point being South G0° 33" 10° Wwest 3943.61 feet from the Morth Cuarter (N3}
corner of said section 3; thence leaving s3id North/South center Secticn fine ard running parcllel with
the South line of the Northeast Quarter cf the scuthwest Cuarter (NEY: SW'3) of <sid Section 3 South
§9° 47' 51" West 50.00 feet to the true point of beginning; thence continuing parallel with the south
line of the Northeast Quarter of the Southwest quarter tNEYs SWa) Of saig Section 3 South 83° 47" 517
Wwest 680.91 feel; thence North 75° 47° 15" West 313.45 feet; thence Norih §6° 10 257 West €6.25 feel;
thence North 17° 03’ 23" East 68.22 feet: thence along the arc of 3 185 CC foot radius curve right (the
chord of which bears North 17° 07’ 21" East 0.43 feeD a distance of 0.42 feet: thence along the arc of a
37.50 foot radius curve right (the chord of which bears North 65 30" 27" East S£.01 feet 3 distarce cf
63 .25 feet; thence South 66° 10° 25 East 69.69 feet; thence along the arc cf 3 215.C0 foot raqius curve
left (the chord of which bears South 70° 58" 50" East 36.03 feeD a distance of 35.08 feet: thence Scuth
75° 47 15 East 156.30 feet; thence along the arc of a2 215.00 fcot racius curve left ithe chord of which
pears s5outh 82° 54° 04" East 53 25 feed a distance of 53.32 feel; tnence Ncrth £9° 59° CG~ East 85.65 feef;
thence along the arc of a 265.00 foot radlus curve left ithe chord of whicn pears Morth £€3° 417427 £astC
183.79 feet) a distance of 187.69 feet; thence along the arc of 3 37.59 foot radius curve right (the chera
of which bears South 87° 46’ 48" £3stT 50.97 feeD a distance of 55.04 fest. thence 3oUth 44° 577 €47 Bast
25 33 feel; thence along the arc of a3 10.CO foct radius curve rignt (the chora ¢f whaich tears South 137
55 30" East 10.31 feet} 2 distance of 10.83 fest; thence sleng the arc of 2 35.CC foot radius curve left
(the chord of which bears North 45° 02’ 06 East 35.63 feeb 3 distance of 201.65 fee?; thence along the
arc of a 10.00 foot radius curve right (the chord of which bears North 732 53 18~ ¥sest 1C 31 feet) a
distance of 10.83 feef; thence Morth 44° 57" 54 West 3545 feet: thence glong the arC of 3 37.5C foot
radius curve right (the chord of which besrs North CC° 027 067 ESSt 53 0% fesn 3 Gistance CF £3.20 fest
thence North 45° 02" 06" East 52 87 feet: thence alcng the arc of a 37.2" fcot raaius curye right ithe
chord of which bears North 87° 45 57" €35t S0.5¢ feeD 3 distance of 53.¢3 feat nence Scutn A8° 30 127
£ast 176.93 feet; thence along the arc of a 10.C0 foot radius curve right the chore of which bears South
18° 28’ 48" East 10.31 feet) a dlstance of 10.83 feet: thence along the arc of a3 38.C0 foot radius curve
jeft (the chord of which bears North 40° 29° 45° East 35.63 feeD a distance of 291.68 feet: thence along
the arc of a 10.00 foot radlus curve right (the chord of which bears North 80° 3% 377 West 10.31 fee 3
distance of 10.83 f=et; thence North 438° 30 12° Wast 177.63 feet; thence slong the arc ¢f a 37.30 foot
radius curve right (the chord of which bears North 08° 34 51~ west 49.13 feeD g distance of 53.57 feet.
thence along the arc of a 315.00 foot radius curve left ithe chora of which bears North 23° 327187 East
30.45 feet a distance of 30.46 feet; thence North 26° 45 06~ East 48.60 feel. thence sicrg the arc of a
37 50 foot radius curve right (the chord of which bears North 71° 48’ 06 £3st S3.03 feeD a gistance of
5g a0 feet; thence South 63° 11 54* East 57.40 feel; thence along the arc of 3 10.C0 foct radlus curve
right {the choerd of which bears Ssouth 32° 10" 30" East 10.31 feeD a distance of 1053 fesl thence a'cng
the arc of a 38.00 foot radius curve left the cnord cf which bears North 26° 43" C6” E3st 35.65 feeU a
distance of 2C1.68 feet; thence along the arc of 3 10.0C foct racius curve right tthe chora of wnicn
pears South 85° 46" 427 West 10.31 feet) a cistance of 1083 feer: thence North 63° 11 347 Wwest 52.00
feer: thence along the arc of a 37.50 foot radius curve right (the chord of which tears North 22° 207 437
west. 49.06 feet) 3 distance of S3.48 feer: thence siong the arc of 2 115 00 oot ragius curve left (the
chord of which bears North 09° 3} 55" E3st 3588 feev a distance of 36.03 feel: thend2 N3rin cge 33 247
S35t 77 21 feet: therce along the arc of a 37 50 foct raalus curve raht tthe cnorg of wmah tesrs North
BICRAN LU EasT 54 13 feel) g gistance of 60 16 feer: (Nence atong the 3r2 of 3 137 3¢ FOOL Facns curve

srghr arhe enora of nich sSears South 78° GO 267 £3sT 43,13 feeft 3 AISTGNCS ©F (1T Ic fest
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LEGAL DESCRIPTION, continued

thence along the arc of a 10.00 foot radius curve right (the chord of which bears South 35° 41' CO” East
10.98 feed) a distance of 11.62 feet; thence along the arc of a 38.00 foot radius curve left {the chord of
which bears North 25° 37' 54" East 35.71 feebh a distance of 201.59 feet; thence along the arc of a 10.00
foot radius curve right (the chord of which bears south 82° 56 38" West 9.78 fee a distance of 10.22
feet; thence along the arc of a 162.50 foot radius curve left ithe chord of which bears North 78° €)' 23"
West 57.76 feet) a distance of 58.06 feet; thence along the arc of a 37.50 foot radius curve right (the
chord of which bears North 43° 50° 357 West 52.47 feeD 3 distance of 53.12 feet: thence North 0Q° 3%
24" East 112.79 feet; thence along the arc of 3 235.00 foot radius curve right the chord of whi.ch bears
North 04° 34° 387 East 32.95 feet) a distance of 32.98 feet; thence along the arcof a 37 50 foot radius
curve right (the chord of which bears North 58° 44’ gast 57.58 feeb a distance of 65.65 feet; thence
along the arc of 3 40.00 foot radius curve right (the chord cf which bears south 37° 56° 56" East 10.94
feet) a distance of 11.57 feet; thence along the arc of a 38.00 foot radius curve left (the chord of which
bears south 78° 08’ 47" East 72.81 feeb a distance of 97.29 feet; thence along the arc of a 10.00 foot
radius curve right (the chord of which bears North 59° 31" 45" East 4031 feed a distance of 10.83 feet;
thence South 89° 26 51° East 30.53 feet to a point that measured at right
angles to the North/south center section line of Section Three B),

THIRTEEN (13), EAST OF THE WILLAMETTE MERIDIAN, peschutes county, Oregon; thence running parallel
with the North/south center Section line of s2ld Section 3 South C0° 33’ 10" West 863.98 feet 1O the true
point of beginning, all in peschutes County, Oregon.

ALSO EXCEPTING THEREFROM: A portion of the Northeast cuarter of the southwest Quarter (NEYs SWYi) of
section 3, TOWNSHiP 15 SOUTH, RANGE 13 EAST CF THE WILLAMETTE MERIDIAN:

commencing at a 2° iron pipe monumenting the Northeast comer of Lot 28, "NiHah-Sha”, a subdivision
in the Southeast Quarter of the southwest Quarter SEv% SWYA of section 3, TOWNSHIP 15 SOUTH, RAMGE
13 EAST OF THE WILLAMETTE MERIDIAN, the INITIAL POINT; thence South ga° A7 51° West along the north
poundary of sald =Ni-Lah-Sha" - 117.67 feet; thence teaving sald north boundary and 11.26 feet 2long the
arc of a 105.16 fcot radlus curve (concave southwest central angle of C€° 08 057 and along
chord bearing North 30° 52° 41° west - 11.25 feet; thence 89. the arc of 100.00 foot radius
curve fconcave east forming a central angle of 51° GO 05" and a long chod bearing North 08° 26" 407
west - 86.10 feet; thence North 17° 03 23° East - 109.65 feet; thence 2 along the arc of a 200.0C
toot radlus curve (concave east) forming a central angie of 06° 46 12°

20° 26' 29" East - 23.62 feet; thence North 23° 49" 35~ East - 145.69 feet; thence South 45° 18 50" East -
13.38 feet to the true POINT OF BEGINNING; thence South 66° 40" 24" E3St - 404 .67 feet; thence South 20°
01" 27° West - 90.67 feet; thence North 66° 10° 257 West - 73.18 feet; thence $8.90 feet along the arc of a
37 50 foot radlus (concave northeasty forming a central angle cf 90° 00° 00° and 3 long chord bearing
North 21° 10° 25" West 53.03 feet; thence North 23° a9 35" East - 52.97 feet to the true POINT OF
BEGINNING. (to be known as Lot 125 of NI-LAH-SHA VILLAGE, PHASE 2, Deschutes County, Oregon
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LEGAL DESCRIPTION, continued

PARCEL It

Beginning at a point on the North/South center Secticn line of Section Three (3), TOWNSHIP FIFTEE
SOUTH, RANGE THIRTEEN (13, EAST OF THE WILLAMETTE MERIDIAN, Deschutes County, Oregon, said point
being South 00° 33° 10" West 3943.61 feet frcm the Mort» Quarter (N4} COImer of said Section 3; thence
jeaving said North/South center section line and running parallel with t=e south line of the Northeast
Guarter of the southwest Quarter (NEV: SWY) of said Section 3 Scuth §9° 47" 51" West 50.C0 feet to the
true point of beginning; thence continuing parallel witn the South line of the Northeast Quarter of the
southwvest Quarter INEva SWY4) of said Section 3 scuth 89° 47 51 West 680.91 feet; thence North 75° 47
15" west 313.45 feet; thence North 66° 10° 25™ West 66.25 feet; thence Nortn 17° 03° 23° East 68.22 fest;
thence along the arc of a 185.00 foot radlus curve right (the chord of which bears Morth 17° C7" 217 Esst
0.43 feet) a distance of 0.43 feet; thence 3long the arc of 3 37.50 foot radius curve right ithe chord 3f
which bears North 65° 30° 27" East 56.01 feel a distance of €3.25 feel: tnence South 68° 10" 25" E3st
69.69 feet: thence along the arc of a 215.00 foot radius curve left the chord of which bears South 7C°
58’ 50" East 36.03 feet) a distance of 36.08 feet; thence South 75° 477 15" East 155.20 feet: thence along
the arc of a 215.00 foot radius <urve left ithe chord of which bears Scuth §2° 54" 047 East 53.25 fest) 2
distance of 53.39 feet; thence North 89° 59° 06° East 85.65 feet; thence along the arc cf 2 265.CC fcot
radius curve left (the chord of which bears North 63° 41" 42" E3st 183.76 feeD a distance of 187.€2 feel;
thence along the arc of a 37.50 foot radius curve right tne chorc of which bears Scuth 87° 4¢° 437 £35¢
£0.97 feed) a distance of 56.04 feet; thence Scuth A3° 57° 54 East 35.33 feet: thence alcng the arc cf 2
10.00 foot radius curve right (the chord of which bears Scuth 13° 55 3C” East 10.31 feeU a distarce cf
10.83 fzet: thence along the arc of a 38.00 foot radius curve left (the chord of which bears Morth 457 G2
06" East 35.63 feeb a distance of 201.68 feet; thence along the arc of 3 10.€C fcot radius curve right (the
chord of which bears North 75° 53 18~ West 10.31 feet) 3 distance of 1C.83 feet; thence North 44° 57
54" West 35.45 feet; thence along the arc of 3 37.50 foot radius curve right ithe chord of which tears
North 00° 02' 06" East 53.03 fee a distance of 53.90 feef; thence Nortn 45° 02 €&~ £ast 52.87 feet;
thence along the arc of a 37.50 foot radius curve right (the ¢hord of which bears Ncrn g87° 45 57°

50.89 feet) a distance of 55.92 fear; thence Scuth 48° 30 127 East 176.23 fest:

thence along the arc of a 10.00 fcot radlus curve right ithe chord of which bears SCutn i3°
10.31 feeU a dlstance of 10.83 feet; thence along the arc of 3 28.00 foot racdius curve left (the chord of
which bears North 40° 29’ 48* £ast 35.63 feel a distance of 201.€8 fe=t: thence 3icng the arc of 3 10CO
foot radlus curve right (the chord of which tears North £0° 31° 37 West 1G.31 fee a distance of 10.83
feet: thence North 49° 30" 12" West 177.63 feet; thence along the arc of a 37.50 focot radius curve right
(the chord of which bears North 08° 34° 51° West 49.13 feeD a distaace of 53.57 fest: thence along the
arc of a 315.00 foot racius curve left {the chord of which bears Morth 29° 34" 19 £ast 30.45 feed) 3
distance of 30.46 feet; thence North 26° 48 C6~ East 48.60 feet: thence along the arc of 3 37.50 foot
radius curve right (the chord of whicn bears North 71° 48" 06~ East 53.03 fe=D a distance of 58.20 feel;
thence South 63° 11" £4" East 57.40 feet; thence along tne arc of a 10.6C fcot raglus curve right (the
chord of which bears South 32° 10" 30° East 10.31 feeD a distance of 10.83 feet; thence along the arc Of
a 38.00 foot radlus curve left {the chord of which bears North 26° 43 C6" £ast 35.63 feeD 3 gistance of
201.68 feet; thence aiong the arc of a 10.C0 fcot radlus curve right {the cnerd ¢f wnicn tears Scuth 85°
A6 42° West 10.31 feet) a distance of 10.83 feet. thence North 63° 11° 54" West $9.0C feel; thence alcng
the arc of a 37.50 foot radius curve rignt ithe chorg of which bears Morth 22° 2¢ 447 West 29.06 feen 3
gistance of 53.48 feet; thence 3long the arc of a 11500 foot ragdlus curve left the chord of which bears
NOrth 09° 31° 55" East 35.88 feel) a gistance of 35 03 feel: thence North CQ” 33 247 £330 77.21 feel
thence along the arc of a 37.50 foot radius curve right (the chord of which bears KSrin 387 45 277 E3st
53,13 feel) a distance of £0.48 feel; thence along the arc of 3 137.5Q feot ragius cuoee right ithe cnera
of which bears South 78° 00" 26° East 43.18 feeU 3 discance of 43.35 feat: thence diong the ard of 11000
foot ragits curve right (the chora of which bears Scuth 357 21 $0” £350 10 38 foslr 3 m3IGNCe o 1162
feet,
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LEGAL DESCRIPTION, continued

thence along the arc of a 38.00 foot radlus curve left (the chord f which bears North 25° 37° 54" East
35.71 feel a distance of 201.59 feet; thence along the arc of a 10.00 foot radius curve right (the chord
of which bears South 82° 56' 38 West 9.78 feet) a distance of 10.22 feet; thence along the arc of a
162.50 foot radlus curve left (the chord of which bears North 78° 00" 23" West 57.76 feet) a distance of
58.06 feet; thence along the arc of a 37.50 foot radius curve right ithe chord of which bears Morth 43°
50" 35" West 52.47 fee) a distance of 58.12 feet; thence North 00° 33' 24" East 112.79 feet; thence along
the arc of a 235.00 foot radlus curve right (the chord of which bears Narth 04° 34’ 38° East 32.95 feeb 3
distance of 32.98 feet; thence aiong the arc of a 37.50 foot radius curve right (the chord of which bears
North 58° 44’ 57" East 57.58 feeD a distance of 65.65 feet; thence along the arc of a 10.00 foot radius
curve right (the chord of which bears South 37° 56' 56° East 10.94 fee® a distance of 11.57 feet; thence
along the arc of a 38.00 foot radius curve left (the chord of which bears South 78° 08' 47" East 72.81
feet) a distance of 97.29 feet; thence along the arc of a 10.60 foot radius curve right (the chord of
which bears North 59° 31’ 45" East 10.31 feet) a distance of 10.83 feet: thence South 83° 26' 51° East
30.53 feet to a point that Is 50.00 feet from, when measured at right angles to the North/South center
section line of Section Three (3), TOWNSHIP FIFTEEN (15) SOUTH, RANGE THIRTEEN (13), EAST OF THE
WILLAMETTE MERIDIAN, Deschutes County, Oregon; thence running parsilel with the North/south center
Sectlon line of sald Section 3 South 00° 33" 10" West 868.98 feet to the true point of beginning, all in
Deschutes County, Oregon.

CEL 3;
tots 2, 3,22, 27, 30, 32 and 36 of NILAH-SHA, Deschutes County, Oregon.
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EXHIBIT B
TO
TRUST DEED WITH HIGH MOUNTAIN PROPERTIES, L.L.C., AS GRANTOR,
FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON, AS TRUSTEE, AND

NI-LAH-SHA VILLAGE, INC. AS BENEFICIARY

Grantor’s title to portions of the real property secured by this Trust Deed is subject to three

separate Trust Deeds with First Security Bank as Beneficiary said Trust Deeds having been

recorded in Book 513, Page 603, Book , Page and Book ___, Page |,

- Deschutes County Deed Records. It is understood and agreed that the Trust Deeds with First
Security Bank as Beneficiary are superior in all respects to this Trust Deed. Grantor agrees
to make all payments required on the Promissory Notes that are secured by the Trust Deeds
with First Security Bank as Beneficiary strictly in accordance with the terms and conditions
of said Promissory Notes and to perform all of the terms and conditions of the Trust Deeds
with First Security Bank as Beneficiary.

Payment of each of the three promissory notes from High Mountain Properties, L.L.C. to
First Security Bank and performance of all of the terms and conditions of the three Trust
Deeds with First Security Bank as Beneficiary shall be personally guaranteed by Richard A.
Boro, Kathleen M. Boro and David Straight.

One of the Trust Deeds with First Security Bank as Beneficiary secures a developmznt loan
of $500,000.00 which loan is being consummated contemporaneously with the execution and
delivery of this Trust Deed. Except for the sum of . all of the funds
received from this development loan shall be used solely for the development of the real
property secured by this Trust Deed.

Ni-Lah-Sha Village, Inc. understands that High Mountain Properties, L.LL.C. wili be
developing the real property secured by this Trust Deed into single family residential lots
and that in the first phase there are 7 unsold lots and that the total lots to be developed
on the remainder of the real property secured by this Trust Deed will be not less than 180
with approximately 14 acres being held for other purposes.

Ni-Lah-Sha Village, Inc. agrees to release each of the 7 unsold lots in the first phase
upon the principal payment of $6,000.00 per each lot 1o be released except that the release
price for lot 22 shall be the sum of $50,000.00.

High Mountain Properties, L.L.C. is in the process of platting a portion of the real property

Page 1 EXHIBIT B
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secured by this Trust Deed into 180 lots in accordance with the proposed plat attached hereto
as Exhibit “C” and by this reference incorporated herein.

7. Ni Lah Sha Village, Inc. agrees to release lots 1 through 35 on Exhibit “C” upon the principal
payment of $3,500.00 per each lot to be released until the Trust Deed or Trust Deeds with
First Security Bank as Beneficiary on said lots 1 through 35 have been paid in full, at which
time the release price shall be increased from $3,500.09 per each lot to be released to
$10,000.00 per each lot to be released.

8. Ni Lah Sha Village, Inc. agrees to release lots 36, 37,44, 125,126, 127, 132, 133, 134, 135, N
135, 144, 145, 146, 153, 154, 155, 156, 157 and 158 on Exhibit “C™ (herein referred to as '
“twenty lots”) upon the principal payment of $4,000.00 per each lot to be released until the
Trust Deed, if any, with First Security Bank as Beneficiary on said twenty lots has been paid
in full, at which time the release price shall be increased from $4,000.00 per each lot to be
released to $10,000.00 per each lot to be released.

9. Ni Lah Sha Village, Inc. agrees to release lots 38, 39, 40, 41, 42, 43, 104, 105, 106, 107, 108,
109, 110, 122, 123, 124, 128, 129, 130, 131, 137, 138, 139, 140, 141, 142, 143, 147, 148,
149, 150, 151 and 152 on Exhibit “C” (herein referred to as “thirty three lots™) upon the
following terms and conditions:
a. The first 16 of the thirty three lots shall be release upon the principal
payment of $4,000.00 per each lot to be released; provided, however, that
High Mountain Properties, L.L.C. shall pay the sum of $16,000.00 per each
lot to be reieased towards the construction of a “club house™ on the real
property secured by this Trust Deed.

b. The last 17 of the thirty three lots shall be released upon the principal
payment of $15,000.00 per each lot to be released.

Grantor shall have the right to interchange one or more of the lots set forth in item
8 for an equal number of lots in this item 9.

10.  NiLah Sha Village, Inc. agrees to release the remainder of the lots on Exhibit “C” upon the
principal payment of $3,500.00 per each lot to be released.

11 Ni Lah Sha Village, Inc. agrees to release the two approximate seven acre tracts known as
"RV Park™ and “RV Storage™ upon the principal payment of $50.000.00 per each tract to be
released.

12. Ni-Lah-Sha Village, Inc. agrees to subordinate this Trust Deed to a development loan to be

obtained by High Mountain Properties, L.L.C., said subordination to be subject to the
following terms and conditions:
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A. The subordination shall relate only to the twenty lots which are set forth in item 8
hereinabove.

B. All funds secured by the new Trust Deed shall be used only for the development of
the real property secured by this Trust Deed.

C. The amount secured by the new Trust Deed shall not exceed $300,000.00; shall bear
interest at a rate not to exceed 13 1/2% per annum; and shall be due and payable no
sooner than 18 months from the date of the new Trust Deed.

D. Ni-Lah-Sha Village, Inc. shall have the right to approve all of the terms and
conditions of the new Trust Deed and the indebtedness secured thereby, which
approval shall not be unreasonably withheld.

E. Richard A. Boro, Kathleen M. Boro and David Straight shall each personally

guarantee the payment of the Promissory Note that is to be secured by the new Trust
Deed.

13. Ni-Lah-Sha Village, Inc. agrees to subordinate this Trust Deed to a development loan to be
obtained by High Mountain Properties, L.L.C., said subordination to be subject to the
following terms and conditions:

A. The subordination shall relate only to the lots which are set forth in item 10
hereinabove.

B. All funds secured by the new Trust Deed shall be used only for the development of
the real property secured by this Trust Deed.

C. The amount secured by the new Trust Deed shall not exceed $1,000,000.00; shall bear
interest at a rate not to exceed 13 1/2% per annum; and shall be due and payable no
sooner than 18 months from the date of the new Trust Deed.

D. Ni-Lah-Sha Village, Inc. shall have the right to approve all of the terms and
conditions of the new Trust Deed and the indebtedness secured thereby, which
approval shall not be unreasonably withheld.

E. Richard A. Boro, Kathleen M. Boro and David Straight shall each personally

guarantee the payment of the Promissory Note that is to be secured by the new Trust
Deed.

14. High Mountain Properties, L.L.C. represents and warrants that the reai prop=rty defined in

items 8, 9, 10 and 11 above is not secured by any of the Trust Deeds with First Security Bank
as Beneficiary.
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Grantor hereby transfers to Trustee as part of the real property described in Exhibit A, all of
Grantor’s rights under the covenants, conditions and restrictions recorded June 4, 1992, in
Book 267, at page 0931, Deschutes County Records, including, but not iimited to, the right
to use all of the private roads within the planned community, the STEP systen and pressure
sewer lines, thz landscape sprinkler system and the water system in connection with the
development and for the use of the real property secured by this Trust Deed.

In any foreclosure of this Trust Deed, the beneficiary shall be entitled to the right tG use¢
any and all improvements which have been placed upon the real property secured by this
Trust Deed and the rights set forth in item 14 above in conjunction with any and all
property acquired in the foreclosure.

Page 4 EXHIBIT B




+ C} P&JL ]?9;3?/73’//

b

Exhi

4
o
~

00
6000 SF <

‘8079 s 6158 SF
89 2w 1}
9500 §F |

3 10 12l

v
8085 SF 7000 $F
2y

.
. | ny
Vv

Ny
09 N\
6999 SF
&,

4500 $F
'

mosd 4
7452 $F g

(2]
e

"
-

.08 $F

401

TR

A
1250 58 YV

5 9739 SF
) »
> %)

N
ph

142
LI ¥ /NG,

N )
&/ 143
6440 §F
ry

U4

8439 SF

LXd

e 6948 5
£

7500 $F 28
8090 $F

2]

27

3 )000 4

145
18 3

6005 SF

20

6017 $F
f 3

7619 SF

1074

A
L
Jo308
v -
o7 sr

o
[

101

§20 .
M4 Skg

| 254

o a4 ¢

()
$000 $F 3




H

4 144
- 140 24t ’

63 6l 60 & 59 5§ & 57 %

7539 SF 9 62 .v " um 6108 SF®) 6004 SF®| ga00 SF ®) 6008 SF

o 9303 SF o | e 748

», JR
0y & S ~

y 1 7% 131
sl o9 3
| e.ww%u 1094 SF g 72 4 :m 8
| s aor :o /\/7
o9ty 68 R, 70

6770 SF e Ms Sk
R (A SR LIS 02 [

7 3 ¢

R
o] 0735 s
6485 F

J;
5y L)

49t 494 .
$
DY " _wa //

oo om 6841 SF
3 & 002 5F O 170 2t
" e " § o0 ¥ 157
(TL] 6064 mm

4 ON * oo _No .. h a:
R 6038 8 S 079 & & 6sh 5 70 &R a9y s ° .
1 § 6440 5F > 156

s62 n ” 6042 S

; on

: 98 s Y7 .Nmom_"

2 6034 SF S 6079 5F & 62 . t 155 L
ov .3: SF w8963 SF

o

PAGE t oF 1

T

11.21:24 AM

"

page 2 79-39/73_ /2

<

DaTE: 8/2/99 TiMmMK:
)

+

b

Exh

To: FAX88491429

6t (1M

99 c 88 . 17
ooooo SFR ol6079 sF

) e

7258 SF oY

FROM: WINOOWS CUSTOMER

9%




