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This is a LINE OF CREDIT TRUST DEED
Maximum Principal Amount: $_500,000.00
Maturity Date:_Fabruary 5. 2001 .
WHEN RECORDED MAIL TO:

First Security Bank, N.A.

Bend Loan Center

450 NE Windy Knolls Dr.

Bend, OR 97701

ATIN. Dan_Pena _

_ SPACE ABOVE THIS UNE FOR RECORDERS USE__ _

TRUST DEED, ASSIGNMENT OF RENTS,
SECURITY AGREEMENT AND FIXTURE FILING
(Oregon)

NOTE: THIS TRUST DEED SECURES A PROMISSORY NOTE WHICH BEARS INTEREST AT A RATE WHICH VARIES ACCORDING TO
CHANGES IN THE “PRIME RATE", ALL AS DEFINED IN THE LOAN AGREEMENT. THE MAXIMUM PRINCIPAL AMOUNT TO BE
ADVANCED MAY BE EXCEEDED TO COMPLETE CONSTRUCTION PURSUANT TO ORS 88.155{2)(c)-

THIS TRUST DEED, ASSIGNMENT OF RENTS, SECURITY AGREEMENT AND FIXTURE FILING s made ths 27th day of
July 1999 botween HIG6H MOUNTAIN PROPERTIES.LLC, AN OREGON LIMITED LIABILITY
e en | , s, O = :
2 GRANTOR AND TRUSTOR (referred herein as the “Trusk.” with ai relerences herein 10 “Trssicr™ 10 inchade Trusstor as & Geantor under this Trust
Deed). whose addvess is P.0. BOX 2121, SISTERS, OR 97759 ana
D et Trilaof Nl imitts Vallsy e S e
TRUSTEE. whose address is 280 Liberty Street SE Salem, OR 97308 S
P Firet Security Bank, N.A. el
450 NE Windy Knolls Dr., Bend, OR_ 97701 asx DanPena

WITNESSETH: That Trustor CONVEYS. TRANSFERS. ASSIGNS AND WARRANTS TO TRUSTEE IN TRUST. WITH POWER OF SALE. the
following described property, situated in _DESCHUTES County. State of _ OREGON

SEE EXHIBIT A

Toge(hetwihalmeoswe.vigm.tilbmn«wmfmummamwam.thamm.nmdtomepmoeny
described above; 10 have and to hold the same, together with all Duldings. struchuwres and improvenents row Or herealter placed oa the propenty
and all aRerations. a0AIONS Of iMprovements now of herealter Mmace Tereto. ogether with alt tangible personall prepanty. 9000s. fxtures. equipment,
machénecy.mngmatedals.loo‘s.suopioa.Woswmecw“smuw«ym-m«mamabcmnmauswu
intenced 10 be used in connection said builkdings, structures and Improvements of on the property. iIncluding wihout bmdation those fof the purpose
of supplying or distributing heating, cooling. electricity, gas. water, ar and ight and ncluding without ismitation ait phuTbing. plumbing fixtures, water
heaters. Numaces. air conditioners, \itchen applances. iGNt fadres, awnings, SIONM windows, SIOMD COOrS. scremns, binds. shades, curtains, cuntain
rods, mirrors, cabinels, wall Coverings, rugs. Carpeting. BOOr Coverings, liephond equipment. kandscaging rees and plants. Sences, securty syslems
andoutdoorigmm.mdaﬂo(hefsknﬂaritemsandgoodsmalmwmmmm-whmmumamwxwmm
pmoenyorinmyo!!heWumwmmmmemtw&hﬁmmdm.mwmmhgmep:ope«y_
smuwmzmms.wmms.mm‘mm.mmmmmmam«am
&wm,mmm.gmmmmmmmamwmmmmamwacmmcses
theralor to be delivered to Beneficiary). governmental permits, governmental entiterrents, utiity deposits and reDates. woling and other rights usder
any tecorded of unrecorded declaration, articles. bylaws. of nies and reguiations established Dy any owners’ assocation of ssmdar emity. declarant
and ciher rights under any recorded of unrecorded covenants, Condibons and restnctions, Plans and Speciicatons. siudhes. data tests, repots and
mawms.mwmnmoso'wwkmwmomm.relaﬁnguhary'maomct-hdtmaybehereaneracw
mdusedmmbledmsddpmpmy,aanypanw,wdmewmmammMekemincimvgwmurwmancepmceeos(a
of the toregoing shall hereinaler be referred to as the "Propernty”)

FIRST AMERICAN TITLE
INGURANCE COMPANY OF OREGORN
163164 Oarcmemor P.O. BOX 323 .
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FOR THE PURPOSE OF SECURING (1) payment of the indebledness ewvidenced by a Promissory Note. dated
July 27, 1999 in the principal sum of S 500,000, 00 (such principal sum being the "Maximum Principal Amount” as
detined in the Agreement), made by ¢

—LIABILITY COMPANY — S . (the "Maker™
other than Trustor), payable 1o the order of Beneficiary at the times. in the manner and with interest as therein set forth, and any extensions.
renewals of modifications thereot (the “Note). (2) th2 payment and performance of all obkgations and kabiities of Trustor (and. as applicabie.
Mzker) under the lerms of that certain Residential Construction Loan Agreement, dated on or about the dale herewith (as may be amended of
supplemented, the "Agreement”); (3) the performance of each agreement of Trustor set forth n this Trust Deed. (4) the payment of such additional
loans or advances as hereafter may be made to Trustor or Maker, of their respective successors of assigns. when evidenced by a promissory note
or other document reciting that lheyaresecwedbymisTwDeed;am(S)mepaymemdalsunsexpendedovaovancedby Beneficiary under
of pursuant to the terms hereof, together with interest thereon as herein provided it the terms of the Agreement provide for more than ore
disbwsememu\der!heLoan(asdefnedintheAgteemd)MpﬂwbdbdmdﬂeMsmayhamadeueasemmmm
to exceedtheMaximoumcipalAmomtstawmovehwdmemmmdmw.mm&wms made under the
terms of the Agreement > be considered future advances, and this Trust Deed will secure huture acdvances. as that lerm is defined by apphcable
law. Themaxirnwnamw!otpmcipa!o\nstmdngamyawmmbeseaxedbymTwDeed'smemnolmeMaxMPmcpd
Amount outlined above and in the Agreement. The maximum amount of total outstanding advances of principal 10 be secured by this Trust Deed
may increase or decrease. from time 10 time, by writlen amendment of this Trust Deed and the Agreesment

1. UpontequestofBeneﬁciarymdﬁoma\daﬁetuwdaeo!suchrewestmmaagreubpa;bm.had&ionxomepaymm
ofprincipalandiﬁerestpayab&emdeflhetermsdmeNote.onmeﬁrstdaydeadbmamwmeuowisk)ypaid,meblowhoms

(a) Aninsla!hnenloimwxesaidasmlsleviedabbewwmm_andanhs(alrremd!heprem'a.ma
prembmsthalwilbecomeMmpayabbmwmeiwmmmﬁmmwmbyhammwadsas
requiredbylheAgreememovasmayreasonaNym:mwmhm_mbamawies.sa&acmw
Beneficiary. Sndxinstaﬂmemsshalbeequd,rw.bmmwmambww,mmsaw“seﬁmemx
nextdue(aswﬁnatedbyBeoeﬁciay)msmmmm,mmmwamnranwmmm
mmmpwwmwemwmaprmwmsmwmumm Such added payments shall not be, nos
bedeemedtobe.tmsthndswmwmnﬁwmmwmam.wmmmehrwww
Beneﬁciaryshalusesuchmontﬂypmmwmmmﬂmbmwmamwwwwmwm
due.

(b) lfmontNyuymmmmmmqummmhmmm(a)mm
paragraph1.anda!paymemstobemademderlheNoleshdbeadOedW.aumwnmwedswbepaidwmonm
onmeda:espedﬁedinMMeumwdmwmhamwmbwmmW;wmm‘tems
in the order set forth:

Taxes, assessments, fire anc other hazard INSanNce pramums,
Interest on and late fees with respect 10 the incebtedness secured hereby.
Principal ot the indebtedness secured hereby.

E s~

Anyta‘hntownolyw'ﬂhﬁwlmsoﬂﬁspeagraphlMWmdemM?wM

2. ttzmmamwsmaoemmmoem1Mwmmmapmmwmwaemmu
taxos.assessm.oc“wamepremims.as!rwcasemaybe.uhmmmquwommwmasmxedweby,a
be credited by Beneficiary on subsequent payments o be made by Trustor. A, however, the monthly paywents made under subparagraph (a) of
paragraph1shalnotbosutﬁciemtopaytaxes.andmems.asmmmayb&mnmgmemm
duoandpayaole.thon’fmstorshalpaylosmﬁcmwmmasmbmwwmaeﬁdeacymammwewrenpaymmof
such taxes, assessments, of insurance premiums shall be due 2 there shail be a JefauR under any of e provsions of Bes Trust Deed or the
Agreement or the indebledness sec\xedby!ﬁsTm!Deedmwmamdmhmhxcmcemmummm.cc'd
Beneticiary acquites the Property otherwise after detaut. Beneficiary at s option may apply. at the wre of comrrencesnent of such proceedings, or
althetmelhoPmpoﬂyisothorw‘nsosoioorWedmebahmemenmanmghmumxcmmamm(a)dpaagrwh 1.
asamcizaommmmpmwmmmmmmamrmwamsxmw

TO PROTECT THE SECURITY OF THIS TRUST DEED. TRUSTOR AGREES

3 TokoeoxheProp«tyhgoodcond-tionandmemwmmhwwungwm‘wmnmumtvapfompw
wmomcwmwommwwgwﬁchmaymmmmmmamm 0 cormoly wdh al t3ws, covenants anct
restrictions aftecting the Property including without iimdabon al appicabie local, state and federal laws, rules, reguiatons and ordinances relating to
landuse‘tmaptotocﬁmo!themmm.onotrwgemm.w‘mwammmq,mmmmmbmmm.
hazardous substances. hazardous waste of other similar matenals of substances. not o commit o penTit wasle on ¥ Property. not to commit,
suﬂefocpermianyac!uoonlhePropenyhvbtatbnclhunbma!c&eracaswmchmmechmwoemdtheProoedymaybe
reasonably necessary: and. i the lerms of the Agreement or the Note provide that the loan or loans grantec Terely o any pan thereol is being
obtained!amwed&mﬁgmtmmﬂunmwmmﬂyﬁmwmnmfm

(a) To commence any construction promptly and 10 pursue consinclion wih reasonabie diigence coreghethon N accordance with
plans and specifications satistaciory 1o Beneficiary,

168164 04O .
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(b) To allow Beneficiary to inspect the Propeﬂyatalﬂimesdurinoconsmxﬁm. and
(c) To comply with ail terms of the Agreement regarding construction on the Property.

Toprov%demdmma&nmmance.olsuchtypooﬂypesmdammreqkedbymmeaw!o'asaenoﬁdarymayomerwiserequice,
on!heknprwemmmmmah«eaﬂammworplacedmmeﬁm Such insurance shall be carried in companies appfoved by
Beneﬁciatyw‘ahbsspayabbdwsesmdmoﬂgaooedwseshtava)iandhbmacceptabbwm. in the event of a loss, Trustor shall
gmmmadaemomm,mmmmdm.mmmmmmishorebym\orizedanddimaedto
makepaymentiorsuchlossdkecﬂytoeeneﬁciarymMeaddwTw«mWyM.mmerm,wwpm
tbereol,maybeappliodbysenoﬁchfy.suw.wmmmmmherwysocaooonomorestofaﬁonovropaidme
damage. lnmwommumemamsnaltalwmmmymmwmmcmmwmuwmaaﬁum
DO“CY.Beneﬂdarymayptocuo.ontho‘l’mtorsbohdl.mmhfavadmmmmmbehgmwmmmw;o
Beneficiary immediately for such costs. nmmcammmwmmmbmnmdm.anTmmmw
roimbxxseaomﬁciayhmuwvuwwsmdmmmwm.uhwﬂmmwmd;wmmoi«ms
of this Trust Deed. hﬂwmmmmobvodowmoﬂhisTnmomammmdﬂbamﬁmhmmed.hwnbahw,
ofmodebtsooxedhoroby.alﬁght.&bmnmamommhz\dwwmmwhw;halp&wmm«a

gramee.

5. romw.mmwmmmmuﬂummmspﬂhu such evidence of title as
rmMWMWu&WMm.MMdeMwMaMWa
wppmm«mmmm.

6. Toappearhmddefendwacﬁonorproceednqmwmmmmmmwwm,mmwm
?ropeny.ormevigmapwemdaeneﬁdaryorTwammﬂomyahmmnaowhammywma
proceedhg.topaychmdexpenst.incbdmwadwbamdm“msmmwmwmm,

7. Topayalew1OWMWSWQNMMNMJM8meW
stockandam.wmmum.mn«mnmmummm,maue_an
enamb.vances.drarges.mdieoswihinteteslonmﬁopatyaanypaﬂw.Mawmmnmﬂammww

8. Uponanevemofdetwlmdenheﬁ«gwMawmnmwMTWSﬁnbnm”Wab
dowwsmhmTwM.mmamemnMwbmwmnoﬁco!oordemandq)on

suchexten:ammmmwmmmw,maTWMMbmwmmlot
suchwposes:(i)wm.appearhandm\dmmamtﬁgmw*c:hﬁopmyamerignsorpowersol
BeneﬁciayaTnsm;(i)pay.wchase.m&ammnmmmalwwhmwmdmwxooe
pdororsuperiorhere!o;a\d(w)hexerdsingwwpws_iurmmy,wmmhhmmimm
necessa:ymeia.mui\gcostofwidenceotwamumwaw

9. mmwawmmmmwmmmmsmammamwmm
hours.

10. Towmmmmumwmwmammwwmmaumw
paidalmodelaf;ratosubnhhmoNaeormow, nmmmsmmmsmnmamwmwesaw
in the Note untit paid. mrmmmewmwmmm.

IT IS MUTUALLY AGREED THAT:

1 smwmmwamvpmmwmwammbymdamp\mmmuwp«xm,a
canagwwm.m-ao.umm.umwmm.mmMm«sﬁmmm.emmmwwewaacmmwon,
awards.mdomerpaymetuorreietthoreiot.mwumabmbme_whw&wnhmm«.m
aczionoo'ptoceeoinqs.atom&ewcwmmamulhmﬁonwmwm«wmAll such compensabon, awards.
damages.riohlolactionaﬂdprocm.incmmoptoansdawpo&ciesdmwmmmmme.mmoy
assignedtosmﬁciuy.whomay.ahevdmmWwbw.uwmmw'smmswmomwmmms
secured herebdy. Trustotagreestoexecmasuchmwdempem&xmmwmmoﬁxﬁmacmmas
Beneficiary or Trustee may require.

12, Atm&nem‘dkunlknetomuponmhmmmdmy.Mmmdhmmpmamfmmwmme
tocendocsememmcaseolurecmveyance.mmmwm),-mmmwwdmwbmpaymdw
indebtednesssecufadhateby.Tms!eemay(a)mmmﬁnmmawmaoapadmpmpem o) o0 I granting any easement of
crea'inganyresuiclionmoreon;(c)joininwMamwmmmTrmMammadmm(a)
reconvey.wtho\xwm.wummmmw.m(e)memammmmwm The grantee in any
reconveyancemaybedascribedasimwawmmm‘mmmmdwmmamswmm
groot of the truthiuiness thereol. TmstoragreestopayWYW&‘smmdeWmmmmp.xag:aoh

13. &w&xmwwmsmmwsmm‘rmmmmmnmfan*eases. rents. issues,




royalties, and prolits of the Property and of any personal property located thereon. whether now existing or hereafter arising  Urtil a default occurs
in the payment of any indebtedne.s secured hereby or in the performanc? of any agreement hereunder or an event of defaul under the Agreement
or untit Beneficiary gives nctice otherwise, Trustor shall be permitied to collect all such rents. issues. royales. and profits earneo. pnor to such event
of default or. as the case may be, notice trom Benelicia'y, as they become due and payabie i sach an event of default occurs Of upon
Beneficiary's notice, Trustor's privilege to collect any of suc’ moneys and enoy the benefits of such Property shall cease, ard Beneficiary shall have
the right, as stated above, with or without tzking possession of the Property. to coRect all leases. rents. royalies. issues. and profits and enoy the
benefits of such Property. Faiwre of or discontinuance by Beneficiery at any time of rom tire to ime to collect any such moneys shall not in any
manner affect the subsequent enforcement by Beneficiary of the right, power. and authority to collect the same Nothing contained herein. nor the
exercise of the right by Beneficiary to collect. shall be, or be construed to be, an affrmation by Beneficiary of any tenancy. lease. or option. nor an
assumplionolliabiﬁtymdet.norasubovdhalionofmelenotd\argeofuisTwDeedhoanymwncy.leauotopﬁon
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14, Upon any default ww,ammmmmmmwawwmwm.ammmayaanyr.me
withoutno(ice.e'ﬁhevhperson.byaqem.abyarecewawboaopohedbyacan(fnmwebywsmtomaommdsoch
feceiverwithoutuwpostbgofabmdawmmmdwmi\gtomeappoimemam as such receiver). and wthout regard to the
valueofthePropenyortheadequacyofmyMummwm‘mwmmmﬁmdmﬁmorany
panthereof,h’tsownnamosueloro'omemiseooledwm.mwmmmmmmm.mwﬁymesame.
less costs and expenses of operaion and collection, inchuding atiomey’s fees. upon any ndebledness secured hereby. and in such order as
Beneficiary may determine. ’

15. mmmupmmmmmamﬁw.mwmaam_mmdammc.m.mpcoas.orme
proceedsofﬁfeandothetMaupokbs.amwsabnumhwmadamgedmhm.mmwmmwshal
notcureotwaiveanydefan.ﬂornotioeoidefanMummmemmdes@Wa
under the notive of defau nor any act done pursuant to such notice of detauR

16. FaﬂuremmepanoleeneﬁciafytopmmpwmoemyﬁgnWdﬂmwaamdmwxwmmw
Beneﬁciaryoianydefa:lummdwmdwmmwwbwmswmmeamdwm
subsequent defaull.

17. lnmeeventotmepassage.aﬁermedateo(mis'fwoeed.dwmmmmmdmhopenybtmewposesdmaﬁm,
anylien'hefeomorchmgm'-hanywaymemsmhmhmma'MMammwMMamemam
commdwmms.wastommsrmommmmmmm@mmmwam
option of the Beneficiary.

18. Time is of the essence hereol. wauhmwdwmmmm«hmmmdwm
hereundef.otupontheowunencedwmmluemdwmmmamwahumamaarweeis
appoimedl,otTmstaorTmo(sW.UTWMmeMdmarwmw.uamsw
byaagaist?mwmtomymmdmuiedmWm,sm‘amsm-mmmmw
become due and payable in full at the option ot Beneficiary. I he event of such Cetaut. and wihOut any obikgabon on Beneficiary 10 give notice of
such acceleration, Beneficiary may execute of cause Trustee 10 execite a wrilten notice of Jefault ang of elecfon 1 Cause the Property to be sold to
satisly!heobigaﬁomhefeol.derusteomembmdhwmmmm«wamwawwoewis
situated. me,uw&mmmm.mmwamm@mmm.

19. Alanymanuthomdwmmmmmmwmmmmdwmd&hﬂ.aodnoticeol
detaulmanoucoo‘salohavhgbeenghronasmenmqjmdwm.Tmm.wW&m“mew_msdmhmmmweaodat
!hotimeandplacodesignaodhswhmads&.e&ncaawmahwmmmwmzsmymayrequesl,a(
publicauciionwolhehighostbiddet.memoWhmuMammmmaumdw The person conducting the
salomay.brwyroasompostponexhosaiohornmuo&mbmexmp«m&uedbymmﬁlilswbemmmd‘hmmhm_
noticoc!pos!ponemmishalbog‘nenbypv.bﬁcmwm&w“hmwammmpuowmmbmm Trustee shak
exocuta and deliver 10 the purchaser #s Trustee's deed conveying the Property so sOid. Dut without amy coverant of wasranty. express of imphed
The recitals in the Trustee's deed of any malters or facts shall be conchsive proot of the truthiuiness herect Amy person. nchudng Beneficiary,
may bid at the sale. Trustee shall apply the proceeds of the sak= ic Sayment of (1) the costs and expenses of exercising the power of sale and of
thosalo.k\cmmwa!ho?mxee‘sWmm'smmmmdwmmwm.mw&mumuh
procumdinwv\ectionwilftsuchs&'oandanyexmmmaw#\mfmmsmmwmswmmmmsw.noc
tm:m.mwumtmmedaydexmas\ew:atesethonhhmmwcrmeﬁgtmmu.nmmw:a!eis
given;anhopecamumratoseﬂoﬂhhthoNoco;(4)a¢othersnm:mnsecuedhembyzmd(ﬂmemancm_&am_bmwsmup«som
Logakyom‘niodmemio.otm‘rmm.hismcrmmmumwmmdwmmmmmcwaoracomae
the county in which the sale ook place.

20 Trustormemmmsmo!mmwmp'.mmams&mmewwmmmmweﬂsuchpossession
has not previously been surrendered by Trustor.

21, UpmmmdmeMemawmnmmemumssmm-mmaoenawmmenaeoc
the Agreement, Benefciary sha!havexheopliontodecmd&ms@aﬁedh«ebyhnmeda&eh,ﬁnamﬁ@abﬁem&ﬂmdbecbsews?mt
Deed in the manner provided by law lor the loreciosure of montgages on real property. and Beneficiary shall be ertified %0 recover in such proceeds
an_cmxsmdumesiwmlhammmwom.mmmmm.mm and ahomey’s dees in such amount as
shatt be fixed by the court.
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22. This Trust Deed is inltended to be an assignment, security agreement and pledge pursuant to t.e Uniform Commercial Code and other
applicable law for any of the tems specified above as part of the Property which, under applicable law, may bs subject to an assignmert, security
interest or pledge pursuant to the Uniform Commercial Code or such other law, and Trustor hereby grants Beneficiary a security interest in the
tems specified above as part of the Property which are personal property. This Trust Deed is also a financing statement and fixture filing to be
recorded in the real estate records of the county in which the Property is located. Trustor agrees that Beneficiary may file this Trust Deed. or a
photocopy thereok, in any other jurisdiction or other appropriate index, as a financing statement for any of the tems specified above as pan of the
Property or for any other purpose; in addition, Trustor agrees to execute and oeliver to Beneficiary. upon Beneficiary’s request. any other tinancing
statements, as well as extensions, renewals, and amendments thereto, and reproductions of this Trust Dead in such form as Beneficiary may
require to perfect a security interest with respect lo said items. Upon Trustor's breach of any covenant or agreement of Trustor contained in this
Trust Deed, or after the occusrence of an event of defaull under the Agreement, including breach Gl the covenants to p:ay when due all sums
secured by this Trust Deed, Beneficlary shall have the remedies of a secured party under the Unitorm Comsnercial Code and other applicable law
and, at Beneficiary’s option, may also invoke the remedies provided in this Trust Deed as to such Rems. In exercising any of said remedies,
Beneliciary may proceed against the items of real property and any tems of personal properly collateral speciied above as part of the Property
separately or together and in any order whatsoever without in any way affecting the avadabdty of Beneficiary’s remedies under the Unidorm
Commercial Coae or of the remedies provided in this Trust Deed and without affecting the personal kability of Trustor (and. as applicable, Maker)
under the indebtedness secured by this Trust Deed. Portions of the Property may constitte goods wiich are or are 10 become fixtures on or
relating to the improvements constructed on the Property, and this Trust Deed is to be recorded in the real estate records of the county in whach
the Property is Jocated. Trustor covenants and agrees that, ffom and after the time of the recording of this Trust Deed. this Trust Deed shak
constitute a fixture fiing under the Uniform Commercial Code. Information conceming e secuslly interest crealed hereby may be obtained from
Beneficiary. The legal description of the Property in this Trust Deed is the legal description cf the rea estate upon which any fixtures covered by
this Trust Deed are located, and the Trustor is the record owner of such Property. This Trust Deed is a “Construction Mortgage® within the
meaning of the Uniform Commercial Code. For purposes of applying the provisions of the Ursorn Commercial Code relating to a “Construction
Mortgage”, the occurrence of “completion of construction™ shall not be deemed to have occusred uniil completion of all work, and installation or
incorporation into the improvements on the Property of all materials for which sums are disbursed undir the Agreement and secwred by this Trust
Deed.

23. Beneficiary may appoint a successor trustee at any time ty fling for reccrd in the cffice of the county recorder of each county in which the
Property or some part thereot is situated, a substitution of trustee. From the time the substiution s Rlled fior record. the new trustee shall succeed
without notice to all the powers, duties, authorty and title of the trustee named herein or of any successor brusies.

24, The rights and remedies of Beneficiary under this Trust Deed are cumulative and are in adciion o any other remedies provided by law o
under the Agreement. The exercise by Beneficiary of one right or remedy under this Trust Deed shalll rot consiute an election of remedies 10 the
exclusion of other rights and ramedies. Truslor hereby waives all clasns that Beneficiary marshail assets of Trusior or Maker in collecting e
indebtedness secured hereby. This Trust Deed shall apply (0. e 10 the benefit of. and bind ail parties hereto, ther hews, legatees, devisees,
administrators, executors, successors and assigns. Al oblgatons of Trustor hereunder are ot and several In s Trust Deed, whererer the
context so requires, the masculine gender includes the leminine and'or neuter, and he sINQuiar Nuster ncudes the plural

25. Tmsteeaoceptsq@mstoeeomusmadoapuucmaspmﬁcedbyh-. Trustse is not obigated 30 notly any pasty hereto ot
pending sale under any other trust deed or of any action or proceeding n which Trustor. Beneficary. or Trustee shal De a party. untess such
action or proceeding is brought by Trustee.

26. It alt or any pant of the Property or an interest theren is scid or ransfesred vchuntarily cr invciuntarily by Trustior {or # a beneScial interest in
Trustor is sokd or transferred and Trusior is not a nabuwral person of persons tat is 3 corporation. pastership, st or ocher legal entity) without
Beneficiary’s prior written consent, excluding a transler by devise. descerd o by operalion of law upon e death cf a ot Yenart, then Beneficiary
may. at Beneficiary's option, deciare all the sums secured by this Trust Deed 1o be immediately cue and payabie in Al '

Beneficiary agrees to consider consent 1o a sale or ransler it (1) Trusior causes o be submilled D Bereficary nformaticn required by
Beneficiary 10 evaluate the transterce; (2) Beneficiary Oetermines that Beneficiary’s securty will not b2 irnpaired and hat e rsh of a breach of any
covenant or agreement in this Trust Deed or the Agreement by reascn of the invoesment cf such ansleree s acceptable. (3) interest will Le
payable on the sums secured Dy thic Trust Deed at a rate acceptable 0 Beneficiary. (4) changes in the terms of e Note, the Agreement and this
Trust Deed required by Beneficiary are made, including, for exarmple, periodic adiustment in the interest rate. 3 diferent ¥nal payment date for the
Note. and the addition of unpaid interest 1o principal. and (5) the Fansleree signs an assumplion agreerment hat s acceptabie to Beneficiary and
that obligates the transferee to keep all the promises and agreerments made in the Note, the Agreement andt this Trust Deed. as mociied. To the
extent permitted by appicable law, Beneficiary may also charge a lee as a conditicn o Beneficiary’s comsert 1o any sale or ransler. This
paragraph does not imit Beneficiary’s absohste discretion 1o reluse consent and o accelerate the ndediecrness secured Dy Mis Trust Deed upon a
transter that is not permitted by this Trust Deed.

In the event of a permitted transter, Trustor (or Maker, as the case may de) stil contrues o De cbiigated wncy e Note and Bus Trust Deed,
unless Beneliciary releases Trustor (or Maker) in. writing.

27. Trustor shall prompily fumish Beneficiary with copies of a8 tax returns and financial reports and staterrents as required by the Agreement o
as requested by Beneficiary, all prepared in a manner and lorm and at such tmes as 3re acceplatie to Berviciary

28. Trustor hereby agrees to indemnity, delend, and hold hanmiess Beneficiary. s successors. assigns. officers. dreciors, employees and
agents against any loss. Rabdty, cost, injury, expense of damage. nchuding without Bmitation count costs and atformeys Jees and expenses, in
connection with or arising from the presence, escape. seepage. leakage, spitage. discharge of emission on of o e Prepenty of any hazardous
of toxic subslances. materials Or waste thal are or may be reguialed by tederal s'ate or local law. This nCemnificaton (a) shal survive the release,
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foreclosure or satistaction of this Trust Deed or-the transler of the Property encumbered hereby. (b) is separale and distinct frem the other
obligations under this Trust Deed and the idebtedness Secured hereby, (c) is not secured by this Trust Deed. and (d) shall be in addition to
any other such indemnifications.

29. This Trust Deed shall be construod according to the laws of the State of Oregon, except thal to the extent that the Property or any of it is
located outside of the State of Oregon and enforcement of the provisicr.s of this Trust Deed against the Property requires the application of the
law of the jurisdiction where such Property is located, the law of such jurisdiction shall govem for such enforcement purposes only.

30. Notwithstanding any provision herein or in the Note, the total kability for payments in the nature of interest shall not exceed the imits that
may he imposed by the applicable laws of the State of Oregon.

31 i any provision hereot should be heid unenforceable or void, then such provision shall be deemed separabls from the remaining
provisions and shall in no way affect the validity of this Trust Deed or the rights of Beneficiary hereunder.

32. The undersigned Trustor requests thal a copy of any notice of cefauR and of any notice of sae hereunder be mailed to Trustor al the
address hereinbefore set forth.

33. UNUSR OREGON LAW, MOST AGREENENTS, PRCMISES AND COMMITMENTS MADE BY FIRST SECURITY BANK OF OREQGON
AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMLY OR
HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS
CONSIDERATION AND SIGNED BY THE BANK TO BE ENFORCEABLE.

;" SIGNATURE OF TR Ax onesou

iz =

STOR:

Kaﬂﬂeen&tﬁ&nh ﬂ -

BY;q‘mﬁ Mm 50’26’

. MEMBER . - ) Member

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

. The undersigned is the holder of the note or notes s§curi? by ;he
Deed of Trust. Said note oOr notes together with all the 3tl?r
indebtedness secured by this Deed of Trust, have been paid in L; -é
You are hereby directed to cancel said note oOr notes andyth}f heer
of Trust, which are delivered hereby, and to reconvey, Wit ou:
warranty, all the estate now held by‘you under this Deed of Trust
to the person or persons legally entitled thereto.

Officer, First Security Bank, N.A. Todgy's Dare
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P FORM No. 23—ACKNOWLEDGMINT,
STATE OF OREGON, - Sirvens Nesw Low Publshing cz) o

. BEIT REMEMBERED, That on this 3"4 day of a ‘4—70457 ”. ................ d‘h 19?’?.
before me, the undersigned, 2 Notary Public in and for the State of Oregon, persona appeare e within
- named ‘.....)éz.'a/m.c ........ A, . Bero. . andad.. a 7A/ccn m?%oro GS....

MMM bera. . of. High Mowatadia. . :lropertics, L4 . .
known ro mefobe lhe:dem:calmdlwduals described in and who executed the Awithin instrument and

acknowledged to me that f‘fyexeculed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and aftixed
OFFICIAL SEAL my official seal the day and year last above written.
CHERYL J SCOTT
CUOTARY PUBLIC - GREGON %«1/ W ...............
MISSION NO. 063023 {

MY COMMISSION EXPIRES Suct 8. 2001 7 Vé Notary Public for Oregon
My commission expires ... 2.~ F RO/ ... ...

EXHIBIT A o ——i
LEGAL DESCRIPTION

Beginning at a point on the North/South center Section line of Section Three (3), TOWNSHIP FIFTEEN (15)
SOUTH, RPANGE THIRTEEN (13), EAST OF THE WILLAMETTE MERIDIAN, Deschutes County, Oregon, sald point
belng South 00° 33’ 10" West 33843.61 feet from the North Quarter (Nva) corner of sald Section 3; thence
leaving sald North/South center Section line and running paraliel with the South fine of the Northeast
Quarter of the Southwest Quarter INEY4 SW4) of sald Section 3 south 89° 47° 51~ West 50.00 feet to the
true point of beginning; thence cortinuing parallet with the south line of the Northeast Quarter of the
Southwest Quarter (NEVa SWY4) of sald Sectlon 3 South 89° 47° 51~ west 680.91 feet; thence North 75° a7’
15" West 313.45 feet; thence North 66° 10° 25" West 66.25 feet; thence North 17° 03" 23” East 68.22 feet;

0.43 feeb) a distance of 0.43 feet; thence along the arc of 3 37.50 foot radlus curve right (the chord of
which bears North 65° 30’ 27" East 56.04 feeb) a distance of 63.25 feet; thence South 66° 10" 25~ East
69.69 feet; thence along the arc of 3 215.00 foot radlus curve left (the chord of which-bears South 70°
58’ 50" East 36.03 feeb) a distance of 36.08 feet; thence South 75° 47' 45~ East 156.30 feet; thence along
the arc of a 215.00 foot radius curve left (the chord ¢f which bears South 82° 54' ga- East 53.25 feet) a
distance of 53.39 feet; thence North g8g° 59° 06" East 85.65 feet; thence along the arc of a 265.00 foot
radlus curve left (the chord of which bears North 69° 41' 42- East 183.79 feet) 3 distance of 187.69 feet;
thence along the arc of a 37.50 foot radlus curve right (the chord of which bears Sputh 87° 46 48" E3st
50.97 feeb a distance of 56.04 feet; thence South 44° 57° 54~ East 36.33 feet; thence along the arc of 3
10.00 foot radlus curve right (the chord of which bears South 13° 56" 30" East 10.31 feet) a distance of
10.83 feet; thence along the arc of a 38.00 foot radius curve left ithe chord of which bears North 45° g2’
06G™ East 35.63 feet) a distance of 201.68 feet; thence along the arc of 3 10.00 foot radlus curve right (the
chord of which bears North 75° 59' 1g- West 10.31 feev a distance of 10.83 feet; thence North 44° 57°
54" West 35.45 feet; thence along the arc of 2 37.50 foot radius curve right tthe chord of which bears
North 00° 02" 06" East 53.03 feet) a distance of 58.90 feet; thence North 45° 02" 06" East 52.87 feet;
thence along the arc of a 37.50 foot radlus curve right (the chord of which bears North 87° 45 57" East
50.89 feet) a distance of 55.93 feet; thence South 49° 30 12~ East 176.93 feet; thence along the arc of a
10.00 foot radlus curve right (the chord of which bears South 18° 28" 48" East 10.31 feeb a distance of
10.83 feet; thence along the arc of a2 38.00 foot radlus curve feft (the chord of which bears North a0° 29°
48" East 35.63 fee! a distance of 201.68 feet; thence along the arc of 3 10.00 foot radlys curve right {the
chord of which bears North 80° 31 37~ west 10.31 feeb a distance of 10.83 feet; thence North 413° 30°
12" West 177.63 feet; thence along the arc of a 37.50 foot radius curve right (the chord of which bears
North 08° 34" 51~ West 49.13 feeb a distance of 53.57 feet; thence along the arc of 3 315.00 foot radius
curve left tthe chord of which bears North 29° 34° 15" East 30.45 feet) a distance of 30.46 feet; thence
North 26° 48’ 06" East 48.60 feet; thence along the arc of a 37.5Q foot radlus curve right (the chord of
which bears North 71° 48' 06" East 53.03 feeb) 2 distance of 58.90 feet; thence Scuth 63° 11° 547 East
57.40 feet; thence along the arc of a 10.00 foot radlus curve right tthe chord of wh.ch bears South 32°
10" 30" East 10.31 feeb a distance of 10.83 feel; thence along the arc of 3 38.00 foot radius curve left
{the chord of which bears North 26° 48’ 06" East 35.63 feet a distance of 201.68 feet; thence along the
arc of a 10.00 foot radius curve right ithe chord of which bears South 85° ag" 42 West 10.31 feeb) 2
distance of 16.83 feet; thence Norlh 63° 11 54° West 59.00 feet: thence ailong the arc of 3 37.50 foot
radius curve right (the chord of which bears North 22° 20" 44" West 49.06 feeb a distance of 53.48 feet;
® thence along the arc of 3 115.00 foot radlus curve left (the chord of which bears North 09° 31’ 55~ gast
35.88 feeb a distance of 36.03 feet; thence North 00° 33" 24~ East 77.21 feet; thence along the arc of 3
B 37.50 foot radlus curve right (the chord of which bears North 46° 45° 27" East 54.13 feet) 3 distance of
3 60.48 feet; thence along the arc of a 137.50 foot radius curve rlght (the chord of which bears South 78°
00" 26" East 43.18 feeb) a distance of 43.36 feet; thence along the arc of 3 10.00 foot radius curve right
(the citord of which bears South 35° 41' 00" East 10.98 feet) 3 distance of 11.62 feet; thence along the
8 arc of a 38.00 foot radlus curve left (the chord of which bears North 25° 37° 54" East 35.71 feeb) 3
distance of 201.59 feet; thence along the arc of a 10.00 foot radius curve right tthe chord of which
4 bears South 82° 56’ 38" West 9.78 feeb) a distance of 10.22 feet; thence along the arc of a 162.50 foot
i S S R E [ T
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redlus Gurve left (the chord of Which bears North 78° og' 23" West 57.76 feet a distance of 58.06 feet;
thence along the arc of a 37.50 foot radlus curve right (the chord of which bears North 43° 50’ 35" West
52.47 feat) a distance of 58.12 feet; thence North 00° 33’ 24" zast 112.79 feet; thence along the arc of 3
235.00 foot radius curve right (the chord of which bears North 04° 34’ 38" East 32.95 feet) 3 distance of
32.98 feet; thence along the arc of a 37.50 foot radius curve right (the chord of which bears North 5g°
44’ 57" East 57.58 feet) a distance of 65.65 feet; thence along the arc o
(the chord of which bears South 37° 56' 56*
arc of a 38.0C foot radlus curve left (the
~ distance of 97.29 feet; thence along the

North 59° 31* 45" East 10.34 feet) a distance of 10.83 feet; thence South §9° 25’ 517 East 30.53 feet {0 3
point that is 50.00 feet from, when me

EXCEPTING THEREFROM:

Commencing at 3 2" Iro the Northeast corner of Lot 38, "Ni-Lah-Sha-, a subdivision
located In the SE1/4 SW1/4 of Section 3, TOWNSHIP 15 SOUTH, RANGE 13 EAST OF THE WILLAMETTE
MERIDIAN the INITIAL POINT: thence South 89°47'51° west along the north boundary of said “Nii2hsha" -
117.67 feet; thence leaving sald north boundary and 11.26 feet along the arc of a 105.16 foot radius
curve (concave southwest forming a central angle of 06°

30°52'41" West - 11.25 feet; thence 89.01 feet along the 3
forming a central angle of 51°00°05" and a long chord bearing North 08°26°40" West - 86.10 feet; thence
North 17°03'23" gast - 109.65 feet; thence 23.63 feet along the arc of a2 200.00 foot radlus curve {concave
east) forming a centraj angle of 06°46'12" and a long chord bearing North 20°26'29~ East - 23.62 feet;
thence North 23°49'35° East - 145.69 feet;

thence South 45°18'50" East - 1338 feet to the true POINT OF
BEGINNING; thence South 66°10'24" East - 104.67 feet: thence South 20°01'27~ west -
North 66°10°25" west - 73.18 feet; t

northeast) forming a centraj angle of 90°00'bO‘

and a long chord bearing North 21°10°25°
feet; thence North 23°49'35"

West - 53 03
East - 52.97 feet to the true POINT OF BEGINNING.




