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ASSIGNMENT AND ASSUMPTION
OF DECLARANT RIGHTS
_
@f THIS ASSI NMENT AND ASSUMPTION OF DECLARANT RIGHTS is entered into this / /1 -
day ©of Nev mb& 12012, by and between Mill Quarter Properties, Inc.,, an Oregon corporation
(“Assignor™) and Columbla State Bank (Assignee™).

RECITALS

A. Agsignor is the Declarant of Milt Quarter under the Declaration of Covenants, Conditions
and Restrictions for Mill Quarter dated August 11, 2005 and recorded on August 11,
2005 mn Deschutes County, Oregon as Document No. 2005-52942 (the “Declaration™)
affecting the property platted as Mill Quarter, Industrial Way Phase and Mill Quarter,
Arizona Phase (coltectively “Mill Quarter™).

B. Assignor has transferred its ownership interest and rights in Mill Quarter and the land and
certain fots therein to Assignee, and desires to transfer the rights, powers, discretion and
duties of Declarant to Assignee.

C. Assignee desires to assume the rights, powers, discretion and duties of Declarant for Mill
Quarter as set forth in the Declaration.

ASSIGNMENT

Assignor hereby assigns to Assignee all of Assignor’s rights, powers, discretion and duties as
declarant under the Declaration. Assignee hereby accepts such assignment and assurnes all obligations of
Assignor as the declarant under the Declaration, Assignor further assigns to Assignee all of Assignor’s
membership in, and rights, powers, discretion and duties related to, Mill Quarter Maintenance, Inc., the
noen-profit corporation and mutual benefit association established to maintain the publicly-owned portions
of Mill Quarter, and Assignee accepts such assignment. Nothing herein shall constitute an assumption by
Assignee of any obligations of Assignor or debts owed by Assignor, which pre-date the date of this
Assignment.
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This 1nstrument was acknowledged before me on D(, tepn L‘}é ¥ 7] ,2012, by
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Notary Public — State of Oregon

STATE OF OREGON )
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County of Teschuts e, )
This instrument was acknowledged before me on Pjé(c del | , 2012, by
Shroun, Clras - as_ Vice thisedert of Columbia State Bank.
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