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~'3’»ARTzc_LEs OF ASSOCIATION OF LAKE P A RK ESTATES PROPERTY OWNERS

o

ARTICLE

__This Association shall be called: LAKE P A R K ESTATES PROPERTY
OWNERS ASSOCIATION. T R I et R s S

NAME AND PURPOSE

Section 2

Thae purpose and objects of the Association
operation, maintenance, repair, rebuild

_and public ways, coilection of garbage, maintenance of sanitary land £ill and
maintenance of common areas for the bexnefit of members of the Association

who have purchased lots from Lake Pa r k E states,

shall be to provide for the )
ing or rehabil‘tation of roads, streets

ection 1 o PR
© " All owners of a parcel of property within the above
matically become members of this Association,
evidencing such membership. Any person purch
area under an agreement of sale and/or land sal
~owner of said parcel for the Durposes hereunder
- be entitled to one menbership,

subdivision shall auto-
and shall receive a cexrtificate
asing any parcel within said

¢s contract shall be deemed the
. Joiat owners of any lot shall

ARTICLE IiI

FEES AND DUES
- Section 1 & e S '

The Bcard of Directors of the Lake Park Estates Property Owners Association
shall annually assess each lot in the subdivision its proportionate share of the
’czg(tjs for maintenance of roads, streets and public ways in the Lake Park Estates
"subdivision, V v

, he costs of said
maintenance shall include the necessary amounts incurred by the directors for
insurance, bond Premiums, equipment rental, materials and labor required for
such operation and maintenance, s e

; e Ia the even any propexty owner sh

i

Section 2 = R
all fail to pay his assessments when due
and payable, the amount therecf, together witk interest at the maximum amount
Permitted by law from such date, and the costs of collection, if any, ‘
"and constitute a lien against the parcel or Parcels owned by said delinquent pro-
pexrty owner. The lien shall attach upon filing a claim of lien in the office of the
‘County Clerk of Deschutes County, Oregon, within sixty (60) days from the date’

hall become

reof, particularly de scribing said parcel or parcels and mailing to the delinquent’
perty owner at his last known address a copy of saidiclaim of lien, -




iw—ta:e of Oragon, ‘
wuch lien shall
then such claim cnd/or

PR B

ARTICLE Iv
MEMBERSHIP MEET INGS

~ Section 7 = Annual Meetings

The annual bemefship meeting shall be held in August oif

"Section 2 - Special Meetings

Special membership
the Board, (¢ 3 4 The petition
and may fix c period of two weeks during
which the meetirg may be hald, provided, however, that the- petition be deliversd to the

" Secretary no less than one week before the designated period, '

Section 3 = Guorum

At any regular or special meeting @ quorum shall consist of fifty (50%) per cent
of the membership, except that any membership meeling at which Q@ quorum {s not present my
be adjourned for from seven to fourteen days; and the Secretary of the Soard will, within
three days, give notice to all voting members of the adjourned meeting, At the reconvened
meeting, @ quorum shall consist of twenty~five (25%) per cent of the membership,

Section 4 = Powers of Meeting

At a membership meeting,
may be issued to the Board prov »
Board by these Articles. At a special membership meeting no business may be transacted
other than that stated as the purpose of the meeting without the umanimous consent of the
members present, ’ o

Section 5 - Voting Ri’ghts

Notwithstanding enything to the contrary heretin contained, it is understood tAaat
tnere shall not be permitted more than ore (1) vot Vote must be cast
in person or by mail and there may be voting by proxy. Cumulative voting will be reguired
for election or removal of Directors,

Section 6 = Notice of Meetings

There shall be not less than ten days written notive given of any meeting of the
membership, mailed by regular mail, FOstage prepaid, to the last known address of each
member of the Association, stating the date, time, place and purpose of such meeting,

Section 7 - Organization Meeting

nal meeting of the
e subdivision are sold,
At such mecting the
irectors and conduct such other-and further busiress
as the membership attending may elect, The quorum for such organizational meeting shall be
not less than fifty (50%) per cent of the merbership, : L ‘

ARTICLE v

DIRECTORS aND OFFICERS

Section 7 - Directors
The mancgemerit of the Association shall be vested in the Board of Directors of
five persons, e membership, except the initial Board of Oirect=-

ESTATES, which directors shall serve for o period
re duly elected and qualified,

Directors shall hold office until their Successors have been elected and shall have
entered upon the discharge of their duties. - el

wow oo The Directors shall be limited in their authority to the contracii
mintenqnce. repair, redbuilding or rehabili lon of the

2 = ARTICLES GF ASSOCIATION




) f7} ALE '362

3 and maintenance of common
reas fS@ the berofit of members or the Association who have purchased lots from Lake
States, including the right to ircur the necessary expenses for insurance, bond

‘ premiums, rental of equipment, purchase of necessary miterials ard labor incident to such
operations and maintenance,

this Association who, having been duly notified, fails to attend
four regular consecutive board meetings wit

hout excuse satisfactory to the Board, shall
thereby forfeit his membership hereon, and the position shall thereupon be decmed vacant,

all business carried on by the Associaticn under the

/i special or regular meeting of the members, They shall arrange
-an impartial audit by a public accountant of the books of the Association at least once a

i o the membership, They shall also issue anme
work during the year and of the progress and

Se;tioq 4 - foicgrs

The officers shall be: ‘President, Vice-President,
others as the Board my deem necessary. The Pres ident,
be appointed by the Board of Directors from their number
‘following the annual election. All officers shall hold o

1f the Treasurer is not a member of the Hoard,
board meetings,

Secretary, Treasurer, cnd such

Vice-President and Secretary shall
Gt the first regular board meeting -
ffice at the discretion of the Soard,

he may have a voice, but no vote, at

Séétion's - Duties of Officers

Section 6 = Sonds

All officers and employees of the Associa

tion nandlx‘qg funds of the Association
shall be bonded.

ARTICLE vt

MAIL VOTE

"Section 7

tors any question shall arise which
a vote of the memdbersnip, and when it deems it I{nexpecdient

it may submit ihe matter to the merdership in.

d by mail within two weeks after such submissio
provided that tn each case, votes of at least a mjority of the members o

Action taken in this manner shall be as effective as action iaken a?
\any duly called meeting.

ARTICLE v!1. ’

LiABILITIES

pose. No memder, officer, ag
act of any memder, officer,

officer, agent or erployee b
Xcepting only acts or omisst

ent or employee shell be -liable for the acts of failure to
agent or employee of the Association., WNor shall any member,

e liable for his acts or failure to act under these Articles,.
ons arising out of his wilful misfeasance, .

ARTICLE vi11}
AMENDMENTS

- These Articles of Asseciation may be amendsd, repecled or altered in the whole or in .
part by a majority vote qt any duly

organized meet ing of the Assoc lation, elther in person
or by proxy at any duly organtzed meeting of the Association,







