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PHIS INDENTURL, wmade this . éﬁz&ay of . Aé;eu, ;
19 72, by and between CONDOMINIUH ::gf‘ﬁs £0., an Oregon copgoration,
the principsl place of business and post office address of which 1s
glll Front Street N.E., Salem, Oregon G7303, hereinafter called the

Lessor," and CONDOMINIUMS NORTHWEST, INC., an Oregon corporation,
the principal place of business and post office address of which 18
giil Frogt Street W.E., Salem, Oregon 97303, hereinafter called the
“"Leasee,

4G4

ARTICLE 1
DEMISE

1. fremices. Lessor, in ccnsideration of the rent hereinafter
reserved and of the coverants ond sonditions herein ccnialned and on
the part of Lezsee 50 be ovserved and performed, Jocs nereby demise
ané leaae unto Lessee, and Lessee does hereby lease and reut, the
renl snroperty described 1in Exhibit R, attached heretd, and which
Erhibit herety is made a part nereoi.

2. Term. The term of tnils ieate for and during which leasee
ah2ll have and Hold caxd real properiy, tngether with the improve-
ments, rights, rasements. privileges and the appurtenances thereunto
belonging or aprertaining, subject to the covenants and conditions
nereinaftcr contained, shall be frowu the date hereof te arnd including
December 31, 2034, provided, however, that the rent nerein reserved
shall be paid for and on account of that part of the term after, and
no% prior to, the date that possesslon of the first condominium units,
with inaures title. 1s delivered to thelr 1 it owners.

3. Development of Conaominiums. Lessee shall, and shall have
the rizhit and power to develop, design, sell unito, arnd construct
on the demised premises a condominium resort hotel to be known as
g INK OF THE SEVENTH MCUNTAILN, in contormity with plians and
specifications to be approved by lessor. Iessee shall have the
right by statutory declaration to declare its said leasehold estate
subject to uni. ownership under ORS §1.50G5 te 91.675, pursuant to a
" Declaration and By-Laws approved by the Lessor and recorded pursuant
to the Cregon Unit Ownersnip law. To evidence 1ts approval of said
Declaratior. Lessor shall consent thereto thereon, but such consent
shall not airer, amend, modify or canccl any term, covenant, provisiosn
or condltion nereof on the part of Lessee to be kept, observed or
performed; nor sn21ll it relieve any assignee, or assignees, cof Lessee
Cyrem liability hereunder.

Provided, however, that on the firgt day of each half-deca”e
{five years), commenclng on February ool SH ., 1975, aucn ~ent for
Gn.d vemised plealses (and cach unit therciny shall be incrsused or
acereased by the percentage that the cost of living shall have increased
during the prceceding five- {5) year period. Such increase or decrease
15, the cost of 1living shall be the percentage that tne aveiage of the
U.3. Consumer Price Index or successor of the Bureau of Lator Standards
shall have increased oOr decreased during said [lve- {3} year period.
In default of such index, the court of general jurisdictior in
pDeschutes County, Oregon, shall select s.ch govermmental report or
index 23, in the Juigment of sa‘id court, carries out the intent of
£ils lezss, to wit: to increase or decrease the rent receunder in
the same peicentage as the national cost of 1living increases or
decreases,
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ABTICLE IX
HERT

1. Amount. During the term hereof, Lessee shall pay
unto the Sessors 58 rent for sald premises on account of each
monih of ths isru asreof, commencing with the month during
whicn THE INH OF THE SSVENTH MOUNTAILY is complated and the
uynits are conveyed to the respectlve unit owners, a monthly
sum for each unit ouner 88 follows:

{a) ¥For each one-room, Studio, unit, having an area
of approximztely u35 square feet and referred to as an 3T
unit. the sam of $11.00.

{p} For each one-bedroom, Suite, unit, having an
syea of approximatel 715 square feet ard referrec to a8 an
“U unit, the 3um of $14 00.

(e¢) For each two-bedroom, Loft House, unit, having
an area of approximately 955 square feet and referred to aeg
an ILH unit, the rzum of $23.00.

(3) For each three-bcdroou, Ski Suite, unit, having
an area of apprcxlmatelg 1,379 square feet and referred to a3
30.00. ‘

P

ar L¥ unit, the sum of

() For eacn two-dedroom, Mountain House, uxnit,
having an area of approximate}y‘l,354 square feet and referred
to zs an MH unit, the sum of $22.00.

[} Por the Red Toe restaurant and par, naving an
area of approximately square feet, the cum of
plus the sum of $ on account of the automobile parking
required in connection therewlith.

2. Payment. Leasee sh21l pay the rent herein rescrved
guarterly, in advance, on the f£irst day of January. April,
July and October in each and every year auring the term hereof.

ARTICLE III
LESSEE'S COVENANTS
Tessee hereby covenants with lessor as follows:

1. Payment of Rent. Lessee will pay the rent and other
cnarges hereln reserved in lawful currency of the United States
of america at the timesand in the manner aforesalc to Legsor,
or to =ugcn other per3on or corporation as shall be designated
by Lessor, in writing, at jeast ten (10) days prior to the next
ensuing rent payable date.

2. prayment of Taxes aud Other Charges. ILessee also will
ray 211l taxes, races, assessments, charges anrd other cutgolngs
ot every description which are nou, or may during sald term
become, liabillties, whether assessed ¢o or payable by Lesscr
or Lesse., before the same respectively becume delinquent;
provided, however, ~hat, with respect to any asszsaments made
usder any beitermsnt ar improvement law which may e payable
<n installments, Leasee snall Dde requirecd tc pay only siteh
installsents, together with interest on unpald balances thereof.

Lt 5

as shall become due and payahle durling sa’ g bterm. Nothing
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hersin contained shall prevent Lessee from contesting in good
faith, by any appropriate proceedings commenced before the

same becomes delinquert, the validity or gmount of any such

tax, rete, assessment or charge, cor require the payment

therec”, if it be abated Ly such procseding, untll the final
determinetion of such contest; provided, further, that Lessee
wi’l pay all such taxes, rates, assessments or charges,

together with all interest, penalties, fines anu costs accrued
thereon or imposed in connection therewlth, forthwith upon the
sormencenent of procesdings te foreclose any lieun which attached
to the demised premices cr any part thereof as sacurity therefoer
or within zuch further time as may be duly allowed by any scay
of such foreclosure proceedings; and, provided, also, that if
Leszce shall fail tc pay any such taxes, rates, assessments and
charges as herein provided, iessor, at anv time thereafter, nmay
pay the sawe, together with any int-=rest, penalties, fines and
costs accrued thereon or 'mpesed in connection therewith, and
Lessee will repay to Lessor, upon deman. therefor, the full
amount sc pald by lesscr, together with Interest at the rate

oi cen percent {(10%) per armum.

3. improvements Reguired by iaw. At Lossee's own eXpeEnse,
throughout sald term, Yognoe wiil make, build, malntain and
repair all fences, roads, curbs, sidewalks, sewers, drairs,
parkways and parking areas whicnh may bé made, built, maintained
and repaired upon or adjoining or in connection with or for the
use of the demised rpremlses, Or any part thereof, excepl as
stherwise provided herelin. '

4, Repalr of Improvements. Subjecu to the provisions
LeicinafiiE conteinel inm ARTICLE V relating to insurance of

the building‘and in ARTICLE VII relating to condemnatlon,
Lessee, at Lessee's ovin expense ¢rom time to time during sald
term, wiil well and substantially repalr, maintair and keep
pbuildings and improvements at any time during sald term eXisLing
on the demised premises, with all necessary reparetions and
amendments waatsocver, in good order and condition.

=S

5. Observance i Laws. During the w.ole of sald term,
Tecsze will keep the demlised premises in a strict.y clean and
sanitary condition and observe and perform all laws, ordinances,
rules and regulations, whether now or hereafter made by any
governmental authority iovr the time beling applicable to sald
premlses or the use rhereof, and will indemnify Lessor against
all actions, suits, clalms and Jamages by whomsoever uLrought
py reason of une furLuservance or non-performance of sald

1aw3, or?inances, rules and regulations or of this ~ovenant.

4. Inspectlon of Premiges. At all reaconable tTimes
during sald term, Lessee will permit Lessor and its agents to
enter the demised premises and &xamine the state of repair of
the improvements and will repair and maxe good all defects
requlired by the terms of this lease to be repalired, remedied
or made good by Leasee, of which notice shall be given by Less=or
or its agents within fifty (5C) days after Lessee's knowledge
thereof. I Lessee shall refuse or neglect to commence such
vepaira or remedies and complete the same within said veriod,
Lessor may make such vepairs or remedies or cause the same (O
be msde «nd shall not be responsible to Lessee for any 1iose OF
jamage that may be caused to the property of Lecsee by reason
therec?f, and if iessor shall nalke such repairs or remedies or
cause the same to be made, Lessee shalil pay, forthwith on
deman.d, to the Lessor the cost thereol, witn interest at the
rate of %en peraent {10%) per annum,
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7. Waste and Unlawful Use. Lessee will not make or -
suffer any strip or waste or unlawful, lmproper or cifensive
use of the demised premiges or any part thersof. ; .

8. Assignments end Subleases. Subject tc the further
terms and pro%gsions herein contained and to Lessee's
cont nuing liability hereunder, Lessee, without lessor's
consent, mey mortgage this lease to secure funds for the
construction of THE IK:! OF THE SEVENTH MOURTAIN and sell
condominium units of ownership in THE INN OF THE SEVENTH
MOUNTAIN pursuant to the proposed Declaration thereof; and;
without Lessor's consent, the individual purchasers of such
units, their personal representatives, successors and agsigns,
may sel., mortgawxe, hypothecate and otherwise deal in and with
their said units subject tc thls leace. Purthermore, Leczsee,
¢ithout Lessor's corsent, may assiz. Iessee's interest hersin
to the Assoclation ot Unit Owners of THE INN OF THE SEVENTH
MCUJTAIN. This assignment shall transfer all Lessee's rights
and liabjllities hereunder to said Assoclation and shall relleve
Lesasec of all 1liabllity; hereunder.

9. Costs and Expenses of Ilessor. iessee will pay to
Lessor all coots and expenses, inciuding reasona®le attornelr's
fees, incurred or pald by lessor in enforciag any i the
ceovenants and condltions herein contalned, in r2covering
possession of the demlsed premises Or any part thereof, or
incurred by or imposed tpon Lessor by or in connection witn
any litigation commerced by or against Lessee {other than
condemnation or titile proceedings) to which Lezsor shall,

wi At Painn 1t he made a warty
wltnhout Izaul?t , 02 Mace = MRS

10. Indemnitv. Leasee will indemnify aad hold Lessor
harmless from and agFainst 81l claims 2nd demands for lcss or
damage, including claims for property damages, personal injury
ur wrongfnl death, arising out <f or in connection with the
use or occupanzy of the demised premises by Leesee or any other
person claiming by, through or under lessee, or any accident or
fire on sald premices, or any nuisance made or suffered thereon,
or any fatiure cf Lessee to maintain salid premises in 2 safe
cordition, snd Lessee shall reimburse Lesscr for all cests and
expenses, including reascnable attorney's feess, paid or incurred
ty Lessor in connection with the defense cf any such claima.

11. Liabil*ty Insurance. Lessee will, =t 1ts own expense,
effect and maintain during the whole of said term a policy or
policies of comprehensive gencral insurance cecverding Lesscr and
Lessee witn respect to the demised premises 1in foim and with
coverage satisfactory to and approved by Lessor, with such
wonimum limits as Lessor from time ty time shall determine to
be reasonably necessary to protect Lessor and Lessee from any
sudgment; also, a policy cor poilcies of insurance affording
protection agalnst claims for property damage, 1n any Insurance
company or companies satisfactory to Lessor, and with such
minimum limits as shall he satisfactery to Leseor, and Lessee
will, from time to time upon recelving the same, deposit promptly
with Lessor copies or evidence of such policies of insurance and
svery receipt for premiums paid thereon.

12. Use of Premises. Lessee will use the demlsed premises
for cendom'nium rosort hotel purposes and for a restaussi? and
tar facility, as set forth in Paragrapn 6. «f ARTICLE X herecf,
subject tc the Declaration and the BEy-Laws of THE INN CF THE
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'SKVENTH MOUKTAIN to be filed by Lessee hereafier, . No uf
" ‘the demised premizes by Lessee, its suctessors or assigns
';otherfthan“thpse’enumerated-or_referredvtoﬂherein,'sng‘
Ruthorized without pricr written consent of Lessor, and upon
such terms and cornditions as may be agreeable to lessor. -

13. Liens. lessee will indemnify and holid harmless the
Iessor against 2ll ilens, cnarges and- encumbrances and all .
e.penses in connection therewith, including attorneys! fees,
with respect to the demised premises or any improvements
thereon, which may r2sult from &any act or neziect of lLessee:
i+ heing expressly agreed that the Lessec or any permitted
_sublessee shall have no authority to create any lien, charge or
encumbrance upon the demised premises and thc improvements
thereo? or thereon, or upon the estate of Lessee therein, other .
than a permitted mortgage of a pcrtion of or ali the estate of &
Lsssee or any permitted sublessee.

14. Surrender. At tne end of eaid originali or renewed
term, ag the case may bhe, or socner termination of tnis lease,
Lessee will peaceably deliver up to Lescor possession of the
land herety dealred iu good repair, order and condition, except
ag provided in ARTICLE VII.

~15. Approval of Construction or Alteration. Lessee will
not construct or permift to be constructe? any improvements upon
the demised premisesz 2nd will not remodel, eplace, alter or
maxe any addition to sald premiges or other ilaprovements, unless
Lessor snall consent thereto in writing. Any such construction,
replacement, remodeling, alteraticn or addition shall be in
accordance with plans and speciflcatlions approved in writing by
Lessor in advance of construction. The provisions ol tnis
paragraph shall not apply to interior alterations or construction,
the cost of which does not exceed five thousand doilars
{$5,000.0C).

ARTICLE V
INSURANCE OF BUILDINGS

1. Fire and Other Insurance. Lensee will, at its own
expense, at all times during said term, keep salid uvuilidaings and
othey imnrovements, row or hereafter - 22<d on: sald premises,
insured aga‘nst loss or damage by fire and the risks covered
ty both the standard and the special extended coverage endorse-
ment i an insurance company, Ol companies, approved in wratiug
vy Iegscr, and in time’ of war against war damage to the extert
that governmental lnsurance therefor is obtainable at reasouable
2ok, to the full replacement coat thereof without da2duction for
depreciation, and will pay all premiums thereon when due and,
from time to time upon receiving the same, will deposit promptly
with Lessor all policies of such insurance, or true coples
thereof, and every receipt or copy thereof for premiwng pald
thereon.

2. Use of Insurance Proceeds. In case said unite and
puildings, or any part Thereof, snall be destroyed or damaged by
tfire or other such casualty herein required to be insured against,
then, anc aa »ften as the same shall happen, all proceeds of such i
insurance shall be nvailable I'or the use by lLessee, with all
rezacnable dispatch, in rebuilding, repairing or octherwise

reinstating the builicding or bulldings oo destroyed sz stated above,

)
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or dimaced, in & good and subatantial menner ag
" modified plana for the snme or substitute tull
“as shall be approved in writing by ths pacties hereato,
Iessee shall make up any deflciency between the proceeds of e
such insuraace and the cost of rebuilding, repairing or other- '
wise reinsteting as aforszaid. lLessee’s 1liadility herevrder '
13 expressly limitea by the terms of sald Deglarzticon. & - ¢

ARTICLE VI

MORTGAGES
or any unit owner

In the event that Lessee/shall aseign by way of mortgage
this leage ov any pert of said demised premices, and 1f Leasee
shali furnish to Leasor a true copy of such mortgage, together
with the name and address of the mortgagee, Lessor wlll not
terminste this lease by rezson of ths occurrence of any cf the
evente of dersult set forth in ARTICLE VIII hsreof, if the
mortgagee, within one nundred Jwenvy (120) days after lLessor
hes malled to the mortgagee at its last known addrewn: votine
of sucn defaul®, shulil elther cure such defaunit, if the detauit
can be cured bty the payment cf money, or 1f such 1is not che
sase, snail undertaxe in writving to perform all covenants of
this leage zapatle of performance by the mortgagee until such
time 28 this lease shall be transferred upon forgclosure
pursuant to 3ald mortgage. 1 such gefault shall be the failure
of the Lessze promptiy to indemnily the Lessor aga_nst any
lien, charge or encumdrance which may be filed against the
demised premises or any improvements thereon. junior in priority
to said mortgage, the mortgagee may cure such default Ly
accompllshing the forecleany= . of sail morigage, ano such aerault
shall pe dermed to be cured within sald period of one hundred
twerty (120) days 1{ zuch foreclosure shall be accomplished
tarough proceedings or acclon instituted within said perlod
and thereafter prosecuted in a diligent and timely manner.

ARTICLE VII
CONDEMNATION

1. Conseguences cof Condemnation. In the event at any
time or times, during said term the demlised premises or any
part thereof shall be takew or condemned by authority having
the power of eminent ijomain, then and 1n every such case, the
egtate ang interest ol Lessee 1n any pari ol ihe demised
premises s¢ taxen or condemned ehall at once cease and determine;
and the rent herein specified for the demlsed premises lIn
Paragrapn i. of ARTICLE II of tnis lease shall be reduced for
~nd during the unexpired balanc:2 of sald term, effective as of
the date when, by reason of such taking or condemnation, lessee
shall lose the right tc possession of any part of the demised
premises, to a sum which shall bea: the same ratio to the rent
payable immediately before the taklng as the value of the
pronerty subjlect to this lease and said Declaration immediately
after the taking bears to the value of the property suvbject to
tils lease and said Declaration immediately before the taking.

on_and Damages. In every auc.t casge of

ion of the demised premises, or any part

¢ mmongsation and damages payable for or on account
of any land hereby demised znd any bullidings or cther improve-
ments thereon erected or paid for by iessece shall be pavable to,

e ti
condemnat
11 an
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and Lessee’

: ole property of Lessee, and Lesse
8 X claim to such compensction or damages ol

“thereof whatsoever. Any compensation and damages pa L
, remises

‘part -
. e, for -~
oY cécunt of any other improveménts srected on the 3
 ‘Auring or pricr to tne term neraof and any plans and other
" “preparations Lherefor, shall be payable to Lessor. ‘

S0 3, Termioaticn of Lease. In the event only part of the
‘demised premises shall be so taken or sondemned and the parties
hereto shall agree, in writing, that the balance of thé demized
premises ig unsuitable for the purposes for which the premises
vere demised, then, and in such event, lesgee shall have the
right, et ites opticn, by givln% prior 'ritten notice therecf to
Lessor within gevency-five (75) days after such event, 0
terninate this lease, Upon such termination, Iessee shall be
relieved of all furthe.~ obligations under this Jeace, and Lesaor
ahall re?und tc Legaee any unearmed pcrtion of the rent therefor
psld in advance prior tc the effective date of such termination,

ARTICLE VIIIX
DEFEASANCE
1. Events and Consequencez of Default. This demise 1s

upon the express ccondition that, if asny one, or more, of the
following events of default shall occur, to wit: i

(-} Lessee shall fall to pay the rent herelin
reserved, or any part thereof, when the same bec.oiaes Jdue,
whetber the same snall, or shall not, be legally demznded;

A
(854

(B) Lessee shall fail to observe or perform any
other of the covenan%s herein contained and on the part of
Lessee to be observed and gerformed; or

(C) Lessee shall abandon the demised premises;
then, and in case of anv such event of default, subject to
ARTIZLE VI hereof, Lessor may, at any time thereafter during
the continuance of such default, at its option, terminate
th®s lease by giving written notlice thereof to Lessee, anc
upon such termination Lescor may ther, or at any time there-
after, re-enter tne demizec premises or any part thereof in
+he name of ths #hole, and thereapon take possession of the
said premises and may expel and remove from the demised
prcmige:—: Toaasae and thnce /\19inv3ng mmde» Tessee. and Teagoels
and thelr effects, without service of notice or resort to an,
leral process, and withoutl belng deemed gullty of any trespass
or becoming liable for any ioss or damage which may be
occasicned thereby, or may then or at any tirme thereafter
bring an action for summary possession of sald premises or any
part thereof, as provided hy law, all without prejudice to any
other remedy or right of actlon which the lLessor may have for
arrears of rent cor for any preceding or other breach of
contract. As used in this ARTICLE VIII, the term "legsee”
shall mean the perty which holds thls lczsc. If, upon the
assignment of this lease by Lessee to the Agsociation »f Unit
Owners of THE INN OF THE SEVENTH MOUNTAIN, said Assoclation
shail be in default by reason of zay unit owner's fallure to
pay hic cent to sald Association, thie Article shall auply
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separately tc such unit owner's condominium &s in the z42d
. Declaretion defined and described and Lessor's right © i
“termination and repossession hereunder shall apply only to .
the condominium of such defaulting unit owner. Any default
~for the curing of which the performance of work 18 required
‘13 deemed cured when the contract therefor is let to &
‘responsible coutrector, and srall remain cured so long &s
such contractor perforss his work with reagsonabie diligence

‘and dispateh.

2. Acceptance of Rent not Waiver. The acceptance of
rent by Lessor or .ts agent shall no% be deemed to be a
weiver by 1t of any breach by Jessee of any coverant herein
contelne? or of the righat of Lessor to re-enter for breach
of condition. No failure on the part of Lessor to anforce
any covenant or condition shall discharge or invaliiate such
covenant or condition or affzct the right of tne Lessor to
enforce the seme in tie event of & subseguent breach or
default. :

ARTICLE - IX
GENERAL COVENANTS

1. Assumption of aisk by Lessee. Lessees will and does
hereby assume all risk of loss ar damaze to furniture,
aupplies, merchandise and other proverty, by whomsoever ownad,
stored or placed upon the demised premises. lLessor will not
be »ezponsikle for loss or damage tc¢ any such property. The
Lessee snall indemniiy and save narmless Lessor irom and
against any and all claims for such loss o: damage, other than
damage caused by wiliful 2¢t Or gross neglect of Lessor.

2. Holdlng Over. If lessee shall, with the consent cof
Jessor, remain in possession of the demised premlises after the
expiration of sald term and without executing any extension
or rencwal of this lease, Lessee shall be deemed to occupy
said premises a3 a tenant from montn to month at the monthly
rental herein reserved, upon and subjecti tC olX +he other
covenanits, ccnditions and provisions nerein contained, insofar
a8 the same are applicable to a monti-to-month teunancy.

ARTICLE X
MISCELLANEOUS

i. Hortwawe Deflned., The Lerm "merigage” - used nereln
means any assignment, deed of trust or other transfer ol this
lease, made as security for any indebtedress of the Lessee, 1ts
successors, or assigns, and the term "mertgagee" as used hercin
means any person who lawfully holds gsuch mortgage.

2. Notices. Any notice or demand toc be given to, or to be
served upon, either lLessor or Lessee 1in connectiion with this
lease shall be deemed to have been sufficiently given or served
for all purposes by being sent as Certified mail, return recelipt
requested, postage prepald, addressed to such party at its post
office addr-ss nereinbefors spezified, or at such other post
of'fice address as the sald party may, from time to time,
designate, 1in writing, to the other party, and any such not.ce

o
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- or demand shall be deemed conclusively to‘haﬁe been giign>

served on the date of such certification.

o

3. Consent. Whenever in this lease provided, - Lesgez 18
required to obtain the written consent or approval of Lessor,
such consent or spproval ahall be deemed to have been given by
Lesser if, within fifteen (%5) days from the date of rvceipt
of such request, in writing, Lescor has not indicated that 1its
consent or approval shall be withh:zis. The date of the recelipt
of the request for counaent or approval must de +>tablished by
o‘ther a postal return recelipt showing the date of receipt by
Lessor .or by a wriiten receipt uigned and dated by an officer,
general pariner or an authorized agent of Lesscr. Wnenever
such consent or approval is required, Lessor ghall not require
payment by Lessee of any monles for such consent or approval,
cther than such reasonsble costs and expenses as mly be Aincurred
by Lessor in counection witi such consent or approval, and
Leasor further agrees tnat il w11l nof unreasonably withhold
such consent or approval.

4. Article and Section Headings. The article and sectilon
headings nerein are insertec only for convenience and reference
and shall in nc way define, limlt or describe the scope or
i{ntent of any provision of this lease.

5. Suscessors and Assigns. A1l the terms, covenants and
conditions of this lease shall inure to the venefit of, &nd be
vinding vpon, the succeesors und assigrs of Leesor and the
personal representatives, nelirs, successors and assigns of the

Tagnes

6. Restauvants and Bar Pacilities. Inasmuch as lessee
plans to retaln the Testaurants, bars ~nc suca additlonal
commercial facilities as Lessor shall approve in writing in
advance, all to be bullt as a part of sald condominium resort
hctel, said restaurants, bars and commerclial facilities shall
be part of sald condominium and shall share in the rights to
the common areas and bear the dutles and common expenses of &
unit owner in accordance with the value of said restaurants,
pars and commercial facilities under ORS 91.505 to 91.675.
Tessee may sublease said facilitles to bona fide restaurant,
bar and stcre coperators without Lessor's consent. Such sublease
shall require the sublessee to obtain and pay for any additional
11ability insurance ac shsll be necessary because of the use of

catd facil_tlea ae restaurants, hars or commarcial facilities.
IN WITNESS WHERWOF, the parties hereto have caused these
presents to be executed as of the day and year flrst above writtea.
] CONDOMINIUM LAND CO.
ST ‘1?2%
ATTES,L :/ o _
/"/,.;»,) e 2 2

" ;;T)f//
/4525§§§32*?3§;;§f%¢cﬂﬂ» ~~~~~~
-~ Its Secretary
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For good mnd valuable cousideration, 3UN RIVER FROPERTIES,
¢c., an Oregon ccrporaticn, nerepy oubordirates its morigage
recordad Fehruary 27, 1969 in Volume 163, pagc 646, Wortgage
covds of Deschutes County, Cregon, to this leasze.

JUN RIVER PROPERTIES, INC.




: 5 appeared FETER M. GUNN T me known, who,

. . ~belag Guly 3Wora, on cath did say: That be is Presiden® ol

, COXOOMINIUM IA¥D CO.. an Oregon corporation; that the seal
_affized to the foregoimginstrument 1s the corporate seal of
‘gaid corpuration; and that said instrument was signed and
senled in benzlf of said corporation by authority of its

Poard of Directo ¢

‘e perscrally

) rs; and he acknowledged seid instrument to be
1tsivoluntgry ant snd deed.

et

-
i

| e

County of Mulitnoman )

el

A A7 - .
O this 4435A aay of{iﬁk}gijdgazi 5, 19 /& . bpefore
Ed

we perconally appearec PETER M. GUNNAR me Ynown, W0,
peing duly gworn, on oath did s=2y: That ne 1s the President

of CONUUMINIUNS HORTHWEST, LnC.; & sorporstion; Yhat the aen b
acfixed to the foregoingAinstrument 1a tne corporate Beal of
said corporation; and that sald tngtruament wag signed and sealed
in behall cf sald corporation by authority of its Board of
Directors; and he acknowledged sald instrument <o be 1ts

voluntary act and deed.

':'_..' S "._y« '_' . //,////7 ) ﬂ\/ ) 9
s frn s /Q;,/%L;?<‘l<4»uyrﬂ/?
PN T fotary Public fgr Oregon
S EE A .
RS o My Commissicn Expires: /i g Z/
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Parcel 1.

Parcel II1.

Begiwnaing at & point being Nerth 773.51 feet and West 182.0C feet
from the South One-Quarter (1/4) correr of Section 22, Township -
18 South; Range 11 Eas{ of the Willamette Meridian; thence South
256.61 feet; thence North 799 45t 459 West 59.33 feet; thence '
Southh 73 09! 15" West 150.96 feet; thence North 206.75 feet;
thence North 630 26! 05% East 156.52 feet; thence North 100.00
Ceet; thence Azst 350.00 feet to "he point of beginuing, in
Desciates County, Oregon.

Parcel II1.

Beginning at a point being Norih &7+.85 feet and East 227.55 feet
from the South One-Quarter {1/4) corner of Section 22, Township
18 South; Range 11 Ezst oi the Willamette Meridian; thence Norti,
15G.53 feet; thence South 850 LY 30" East 143,13 feet; thence
South 119 15! 4s* Hast 200.90 feey; ihence Scuth 7° p2' 35" West
265,00 feat; thence West 157.00 feet to the point of beglinning,
2rn Deschutes (ounty, Cregon.

Beginaning at a point belng North 1001.33 feet and West 592.0G feet
Irom the South One-Quarter ccrner cf Section 22, Township 18 South,
Range 11 East of the Willamette Meridian;- thence alons the arc or a
205.99 foot radlius curve ieft (the chord ¢f which curve bears North
700 17t 28" Nast 86.92 fezt) a distance of 67.58 feet; *thence North
56Y 06! 40" Last g4 .98 feet; thence along the arc of a 12..%C foot
radius curve left (the chord of which curve vears North 310 39¢' 05"
East 107.92 Tee2t) & distance of 111.85 f=2et; thence Nortzh 5° 11!

30" East 17.72 feet; thence ajong the arc of a 143.25 foot radius
curve left (the chord of whiech curve bears Scuth 450 313t 21" East
65.31 feet) a distance of 68.95 feet; thenze South 580 32! 33" East
g0.13 feet; thence along the arc of a 13,17 foot radius curve right
Teng chord of wnlch curve bears South oRo 42! JU" Fast 42.96 feet)

a distance of L44.96 feet; thence Scuth 1€ OB 05" West 48,82 feet;
thence aiong the arc of a 275.44 foot radlius curve left {the chord
of which curve bears South 60 41! 25" Fast 75.00 feet) a distance

of [%.23 reet; thence South (9% 36+ 15% West 197.T4 fect; chence
West 180.00 feet; thence North 107.82 feet to the point of bezinning,
in Deschutes County, OUregon.
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STATE OF CREGON
Coanty of Neschuies

1 hereby cextify tha! the within R Doteal]

rient of writing wae raceined for Recor

tha sz day oi., iﬁ ‘- »J&.D. 19350

tsayy oclock p M, oud record: |
< ',3\‘6}’\"?“ Book /z 4 on Page ¢7{ Record.
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