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COLLATERAL ASSIGNMENT OF LEASE
(Lessors’ interest)

LEWIS B. HUFF and DORIS J. HUFF, as Tenants
in common , {"Assignors"),

do hereby sell, assign, transfer and convey unto g

PIONEER TRUST BANK, N.A., a National Banking
Association ("Bank")

all of Assignors' interest as Lessors in that certain Lease dated
February 13, 1970, in which Condominium Land Co, an Oregon
corporation, was Lessor and Condominiums &orthwest, Inc., an
Oregcn corporation, was Lesser, covering the property described
in the attached Exhibit "a.* The interest of the Lessor in the
lease has been assigned to Assignors thfough mesne assignments.
The &nterest of the Lessee in the lease is now owned by tha
Association of Unit Owners of the Inn of the Seventh Mountain,
(1) LOAN. This collateral assignment is given as additional
security for a loan made by Bank to Assiqnors (the "Indebted-
ness"). The loan is evidenced by a promissory note dated

February 10 + 1987, in the amcunt of 9460.000. Any default

in the payment of the note shall be default in the terms of this

agreement.,

(2)  DYHER COLLATMRAL. The Indebtedness is also secured by a ...

a mortgage on the Property described on Exhibit *a.n" Any default
in the performance of the mortgage shall be a default in the

terma of this agrecement.
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(3) WARRANTIES. Assignors warrant that the above lease is

in good standing, is not in default in any way and that all

rentals due thereunder have been paid as required by the lease.

(4) RENT. as long as Assignors are not in default

heceunder, Assignors may collect all rentals due under the lease,

(5) CANCELLATION AND AMENDMENT .

in no event shall Asgignors

cancel the lease, Assignors shall not amend the lease without

firse obtaining Bank's written consent, which shall not bhe

unreasonably withheld. Bank's refusal to consent to any amend-

ment which, in the sole opinion of Bank would materially affect

the value of the lease as collateral, is conclusively presumed to

be reasonable.

(€) DEFAULT. Time is of the essence of this agreement.

Upon the occurrence of any event of default, and at any time

thereafter, the Bang may exercise any one or more of the follow-

ing rights and remedieg:

(a) The right at i{ts option by notice to Agsignors to
declare the entire Indebtedness immediately due a-
(b) wWith re

td pavable;

spect to all or any part of the property

that constitutaes realty, the right to foreclose by Judicial

toreclosure in accordance with avplicable law;

{(c)y Wieh respect to all or any part of the property

that constitutes Ecrgonaliy, the rights and remedies Of a

8ecured party under the uniform commercial code;
(d) The clght without notice to Asglgnore to take poe-

session of the property and to collect all rents and profit

s,
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including those past due and unpaid, and to apply the net

proceeds over and above;the Bank's ccsts against the Indebt~

ednesgs. In furtherancegof this right,

the Bank may require
any tenant or user to m?ke payments of rent or use fees
directly to the Bank, a}d payments by such tenant or user to
the Bank in response uf its demand ahall satisfy the obliga-
tion for which the pay@ents are made, whether or not any

proper grounds for the @emand existed;

(¢) The right in Eonnection with any legal proceedings to

have a receiver appoinged to take possession of any or all of

the property with the power (o protect and preserve the property

and to operate the proﬁerty Preceding foreclosure or sale, and
to apply the procceds éver and above the cost of the receiver-
ahip against the Indabéednesé. The recciver may serve without
bond if permitted by’léw. The Bank'e right to the appointment
of a téCeiVet shall exiot whether or not the apparent value of
property exceeds the Ikdebcedness by a substantial amount; or
(£) Any other right or remedy provided in thi$~§esign~

{
ment or the promissorygnote evidencing the Indebtedness.

(7) ATTORNEY'S FEES. 3In case of any dispute concerning the
interpretation of this agreament or in case of any default in the
performance of any of the tetma hereof, the parties not prevalling
shall pay all the costs of interpreting this agreement ov enforc-
ing the terms ov provisions hereof whether incurred in or out of
any trial or appellate coart, including reasonable atterney's fees

and costs and disbursements.,
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(8) FINANCING STATEMENTS. Assignors shall execute such

financing

ey 4 =y

statemen*s as may be necessary to allow Bank to perfect

its security interest.

uly executed February / A 1987,
o e . /:“) -
}Mu«wbm«e (S "f" PIONEER TRUST BANK, N.A.
x

Lewis B. Hy

£f

s

R

ngﬁlgo §§y By AéagéC&EQQQfZ/

D&E?E'J. uff its
ASS IGNORS : - BANK

Marion County, Oregon - as.

On this __ /24 day of February, 1987, personally appeacied
LEWIS 3. HUFF and DORIS J. HUFF, and acknowledged the foregoing

Instrument
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to be thelr voluntary act and deed.
we: ) .
O C 2 .
@1“44 2& ﬁiﬁ&a&u
“Motary pPublic for Oregon
My commiéBion expires YET

itarion County, Oregon - ss.

On this __ /D ¢4 day of February, 1987, personally appeared
AT .. ;%ui', -..» who being duly sworn, did say that he is the
—— LkL./yyx(;'lz' of PIONEER TRUST BANK, N.A. and that the

foregolng Instrumant was signed in behalf of the corporation by
autherity of its hoard of dirvectors, and he acknowledged the instru-

menv to be

Before

ST SBAL)

fwm“(Jgn/bc:lﬁ)

its voluntary act and deed.

me: 7 .
. ’:' )/ ,:’ ' , ,
S 2, o ‘akgé;dxﬁaa
MNotary Public for Oreqgon
My commid®ion expives _Q// /9
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EXHIBIT A | 01@1“1211

i ¥

IR SR JUUE 5 N 2 i
wh fvﬁé. ié&d&éi LI: That portion of ﬁhe Southeast Quarter of the Southwest
Quarter (SEL/4 SW1/4) and the Southwest Quarer of the Southeast Quarter
: (SW1/4 SE1/4) of Section Twenty-twe (22), TOWNSHIP EYGHTEEN (18) SOUTH,
; RANGE ELEVEN {11) EAST OF THE WILLAMETTE MERIDIAH, Deschutes Councy,
Oregon, which is described as follows:

: i
§ : ' Beglaning at ths Northwest corner of the Southwest Quarter of the
i

L R R L e O T £4

Southesat Quarter {SW1/4 SEL/4) of Section 22, TOWNSHIP 1§ SOUTH, RANGE
- L1 EAST OF THE WILLAMETTE MERIDIAN, Deschutes County, Cregon; thence

B TR

b Souch 23% 43¢ |5 East, 826,29 feet; thence South 69° 45° 45% Weet, . N B

At 305.00 feet; thence Rorth 79° 45' 45" Heat, 300.00 fecz; thence South ’

' 73° 09' 15" West, 855.00 feet; thence North 75° 35' 45" West, 276.00

) feat te the West line of the Southeast Quarter of the Southwest Quarter

i : (SE1/4 SW1/4) of gald Section 22; thence along said West live, North
00° 48' 25" East, 995.28 feat to the Northwest coruer of the Southeast

% Quarter of the Southwest Quarter (SE1/4 SW1/4) of said Section 22;

: thence along the Narth line of said Southeast Quarter of the Southwest
Quarter (SEl/4 SW1/4), Souch 89° 40' 45" East, 1320.63 feet to the

i POINT CP BEGINNING. i

¥

R S

i s

S N

: EXCEPTING THEREFROM the righi of vay of the Century Diive Highway,

S formerly known as the Century Drive Macket Road, as the sane is now
: latd out and established ovap the Nerthweaterly corner of said

Southeast Quarter of the Soughwa:t Quartar (SEL/4 SW1/4) of said

2758

Saction 22. g 9

B . %

T ; PARCEL 1I: That portion of the Scuthsest CQuarter of the Southwast %

; : Quarter (SE1/4 SW1/4) and che Southwest Quartar of the Southeast N

i i Quartac (SWL/4 SB1/4) of Saction Twenty-two (22), TOWNSHIP EIGHTEEN i

: ! (18) SOUTR, RAMCE CLEVEN (11) EAST OF THE WILLAMETTS MERIDIAN, b

: ! Dagchutaes Couaty, Oraguu, vh}ch 18 described as €ollows: ¢

¢ o

Lo K H ¢

PR i Beginntag at the Nozthwert corner of the Southwest Quarter of the ﬁ

AR ! Southzast Quarter (SWi/4 SEL/4) of Section 22, TGWNSHIP 18 SOUTH, RANGE ¥
DR ‘, !1 EAST OF THEZ WILLAMETTE MERIDIAN, Daschutes County, Oregom; thence i
Co South #9° 49' 30" East, 362443 feat along the North line of seid :i g
o | Southwest Quarter of the Southeast Quarter (SW1/4 SE1/4); thence Soutk { ;
A 11% 15 as» £ast, 200.00 teat; thence South 51° 16" 10" Lesc, 3561.91 b :

84 feec; thence Sovth 00° 30! 43" Eant, 80.00 feet; thence Sou-h 17° 44° §

ﬁg 15" Wast, 417.00 feet; chenc? South 69° 45 43" Wesc, 108.00 faet; . P

5 thence North 23% 43' 15" Vest, 826.29 feet to the POINT OF BEGINNING. 3
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STATE OF ORIGOM )
uiis) <,

COUNTY GF DESCH

sUE PENNOLLOW, COURTY CLERK AHD
xECORDER OF CORVITANCES, M AND FOR SAID
COUNTY, DO HIRIBY CExNITY THAT THE wirin
INSTRUMENY WAS BECORDED THES DAT:

1, MARY

187 F18 17 PM 3 38

MART 5t
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