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ASPEN LAKES ESTATE OWNERS, INC.

ARTESLE ©
Tase, Principal Office, asd Definitions

1.1 Hame. The nawe of the Associatica shuil be Aspen Lakes Lstate Owuers, lne. {"rasociation”), p

1.2 !rinigt! Og‘fi:e. The oriscipal office of the dusoeiatiow ia the State of Gregm stall be located in Deschutes County,
Otegon. The Associstion may have sweh other offices, either sithin or octgide the State of Ocegoo, 3s the Board may determise or
a5 the 2ffairs of the Ascociation may vegquire.

1.3 defisitions, The words weed in these Ry-3ave shall be given their surmal, comaonly uederstood definitioss, Capitalized
teras shall dare the same measing as sct forth io the Declaratios of Covenants, Covditions, aed Bestrictions for Aspen Lakes filed
16 the Uffice of the Comatry Clecx ("Declaration”), wnless tue costext iodicater stherwisc.

ARTECLE 1T
Msecistion: Eesborship, Yeetiacy, fuorce, Yoting, Provies

2.0 Bewbership. Tbe kivociation shall have two clasaen of mehership, Claos “A* aud Ciass 'B°, ax vore fully set forth is
rhe Declarstion, the terss of which pertainisg to pemberehip are incorporated by refereace.

1.7 Miaes of Westimws, Beetings of tke Asvociatios shall be Beié at the priscipal office of the Atsoeistion or at zuch othec
guitable place cocveaient to the Mowbers as my be designated by the Board either within the Properties or as coavenient thereto az
possible and practical.

2.3 lnasa] Scetisgn. The first mestiag of the durociatios, whether 2 regelns or speeiul seeting, shall be beld 3ithis 45 days
after the conveyance of 511 of the Unite in the Prapecties to Rereil Ovaers, but eot later thu six sostiis after the first cosveyases
of 2 Tpit te » Xetail Owoer after Commencevent of Sales, Subseqient regular 2aaual meetioge shell be set by tht Poird so 35 to orewr

at least 30 days bat ot were thas 120 dayc before the ciose of the heacciation's fiscal year on a date asd at a tine set by the doard,

2.4 Special Weetings. The Presidest may call sprcial meatings, la additien, it shall be the duty of the Presidest to call
a special weoting if so diracted by resclution of e Yourd or spon a patition gigaed by Yoting Hembers repeeseating ot least 103
of the Nembers of the drcociation. In secordance with 8.1.8, %.416, the Asgociatise shall call g speciul meeting aot iever than
120 dags aftec vhe Clacs ‘) aeabership bas termiasted for the parpae of turaiag over administrative responsibility to the
Association. If the Declarsat fails vo call the mectisy, tho Yenporars Advitery Comittes, if any, cr any Owscr say call the pasting
is accordspce with 0.1.5. %.609.

2.5 Noties of Nsetings. WEritten or pristed aoties statioe the place, day, azd hour of a3y meeting of the Yoting Sasbers zhall
be delivered, either personully or by miil, te each Yotisg Mesher estitted vo vote at sach weeting, wol less thet 10 nor more tham

50 days before the date of sueh neevicy, by or at ‘he irection of the President, or the Secretory, or the officers, or personi ealling
the sesting,

1o the case of & specis] seeting or ohan cuirwise reauired by statste or these 3y-Laws, the purposc or purpores for whick the
eeting in alied shall be stated in the potice. Bo buiigess suall be trausacted at a special mesdisg encept as tated is the sotice,

1f wailed, the notiee of » weeting skall be deewed to be delivered whew deposited iy the Tnited States oail sddressed to the
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Toting Mewber 4t his or her addrass a1 it appears o3 the records of the Associstion, nith posmé prepaid.

2.6 Waiver of Betice, Waiver of motice of 2 geeting of the Voting Besbers shall be deeved the equivalest of proper notice.
fay Yoting Newber may, io writing, wwive sotiee of any sasting of the Nembers, either before o after such seeting. Attesdance at
2 peeting by 2 Yoting Membur shall de deen:d waiver by such Yoting Besber of aotice of the tise, date, aed place thereof, valess suth
Toving Beaver specifically objects to lack of proper sotice at the tise the meetisg is ealled to seder- Attesdapée at 3 soetial
neeting also shull be deemd waiter of motice of all business transacted valess an ehjection oo the basis of Jack of proper sotie?
is raised before the busivess is pet Lo a vite.

2.1 Ajourmeent of Heetings. 1F any seetiop of the kesocsation eaumot be beld because a quovem 15 hot preseat, 8 aejority of
the Toticg Hewbers yho are presest at uck geeting nay sdjours the meeting to s tise ot Isss thae § nor more thsn 30 days from the
time the original meetiag was called. Lt the reconvened meating, if & yuorva is precest, asy businens way be transacted wiich ight
have been Trassstted at the mastisg originally called, % a time aod place of reconvening he aecting is sot fized by those i1
sttendance at the orig - meeting or if for any reason 3 vew date is ized for raconveniag the meeting after adjcurnsent, natice
of the tine and plase for recosresisg the seeting shell be gives to Yotirg Sombavs in the ndcer preseribed for regalar seeiisgs.

“he Toting Beabers present @t a duly celjed or held asetiny ot which a guorce is present say contioue Lo 6o busitess watil
adjoncoment, actwithsizuding the gitbiraeui of encogh Toting Hembers te leve iess than 1 quorsa, provided that Totieg Ramders
representiug 4t least 139 of ke Wosbers of the desstiatica resais in sttesdesco, azd provided that asy action takes is approted by
at least a sajoeity of the votes reqeird to coastitste 2 qUOruA.

2.4 ¥otick. The woting rights of the Eenbers vuell be as set forth in the Declaration, and such votiag rights provisivus sre
apecifically incorperated by refecesce, Tating of the Votiag Hambers 2t 4 weeting may be by voize or bailer, ezeept tie election
of directors which chall be by seeret vrittos bailat.

2.9 Jrozies. Teting Weabers may vote by prozy. Uo proxy skull be ralid usleas it meets the reqeiremeat of G.B.2. 94,460 and
in eigned by the Cwncr or %ic or her duly authorized attoraey-in-fact, dated, st filed nith tie Secretary of the Aesosiatica prior
to say meeting for vhich it is to be effective. No prozy skall be valid after cae yeor frea ite date of orecution saless othorwise
specified in the prozy.

210 Majority. ks used io these Dy-laws, the ters "sajority” shall mexa these voter, owers, of ather groap a¢ the costemt
nay indicate totaling wre thun 501 of the total eligibie nzabet vhether represeated is prraca er b proif.

.11 Quoyms. Dreept as stherwise provided ia these Jy-Lams -r in the beclaration, the presence of tie Yoting PBewhers
represeatisg ¢ mjority of the Lotal voto in the Secotiation shall sogstitate a quores at all seetingt of the Assoeiation nesbership,
whether peruonally preseat oz present by grexy.

2.7 Copduct of Bestings, The Presidert skall preside cver 111 asetings of the desociation, tad the Seczotary shall heep the
sizutes of the meeting and record iz 2 sizute bock a1l resoluticas adopted at the wating, w5 uell 55 a rocord of ol tranesctions
octurviog At the seeting.

2.13 Letion Without a Beetise. Ae7 action requized or permitted by Jav te e tales ot 3 westing of the sesbership say be takes
withost 1 seetiag, ithout prier govice and without 4 vote if reittes cossest specifically anthorizisg the areposed actioa in signed
by Toting Senbers holéing at least the sisinea wesber of votes necessary io authorize such action at & seetisg if ali Yotiog Zembers
entitled to Tote Tharess were sreseat, 3uch comenis sboll e sigaed witkin 60 daye aftor receigt of the aacliest dated comsant,
dated sad delivered to the Assoristion at its principal place of business in the State of Ozegon. Such rosseats chall be filed with
the ainates of the hewotiatica, aad shall bave the same foree 2ad effect s & unsnimens vote of the Yoting Hewbers.
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ARTICLS 111
Yoard of Birectors: Nesber, Dewers, Weetings

h. Composition and Selectisn.

3.1 Governiug Body; Composition. The affsirs of the Association shall be goveraed by a Board, each of whom shall bave one squal
vote, Yacept with respect to directors {¢) appoisted by the Class "R" Wawber during the Claxs "3* Control Perjod purssant to Sectioa
3.3, (n) elected by the Class "B" Meaber after the expiration of the Class "?* control Pericd ot (e) elected by the Class "L° votes
Geld by Declaraat aflec the conrersios of the Class °3" menberehip Lo Clags A" wewbership psrsuast to Section 3,3(b) of the
beclaration, cle dirrctors shall be Bewbers or spouses of suck Bewbers; provided, bowever, ne persop <od bis or her sponse may serve
00 the Buerd at the wome time. It the case of a Newber which is oot & matwral peesss, asy officsr, dicector, partmer or tresc’
SBhicir o qack Bahie Sball ki cHERM: 02 Sivic 80 & Desilin smlici stanmics ciseilicd be weitian’ sitten <u tbe doiect i€ian
aikoc by tuck Besber: o BeaDer RiF BATE MOre LNAR 86 Nech (apretsalerive o (de Rord L 1 Uime. ercenl ia 15y cang of liroetarn

o] appoinied by the @lase T Benber dwring the Sean N7 Sonirod Fariod porenasi to Bestion 5.5, (6] olncued by thy Glass 757 Gonder
s5bee the axpiration of the Plase "0° Csatrol Dacied, ue (¢) elected by the Qlase MY votes beld by leclorant sftec the conversior
of the Glass “0° mewbarskip to Slass “1” poabarship purseast 1o Sectica 3.3(b) of the Deelaratio.

1.2 Jusber of Dirsetors. The suaber of dirastors 1o the Assaeiatioa skall be not less thas three acr wre thes séven, a1
provided in Section 3.5, The initial Doard sball comoist of three directors as identified 1a the Artieles of Tneorporatias.,

3.3 jirectors Daving Class "B fouteol Period. Subject to the grovisions of Section 1.9, the directots shall be appoisted by
the Glass "3" Wember aeting in its sole diseretion asd shall seree st the pleasure of the Clags "3 Member wstil the $izes to ocear
of the followisg:

{s) when 757 of the Baximem Caits kave certificates at sceupaney gsued thereon and have bees cowverad to Retail Owers;

{b) Yifteen yeacs from tha amsiversary date of the coaveyasce of the ficat Duit to a Retail Owner after the Commencanest of
Sales, eveent a6 provided for is Se 3.38): 45 of the Decleration or;

{e} when, ia its disecetion, the Glass "1 Nember o deternines,

3.4 Domiuatios of Directops, REzeept with respeet to directors selected by the Class 3" Nember, or the Declarant, ar the cese
rey be, pucsuiet to Sectios 1.1, nosimations for electios to the Board skali be =ade by 2 domizating Coomittee. The Woaiusting
Comaittae whall consist of 2 Chriruas, zho shali be & member of the Jourd, aod three or more Beebers or represestatives of Kembers,
The Eowinatisg Commitien shall be appointed by the Board sot less thaw 30 days prior to esch soseal weeting of the Tatieg dwebers
to serve 4 term of on> vear or stil their swecessors are appaisted, and such sppointmest skall be samounced at each mack acousl
wetisg, The Bominzlizg Sommittos shall make as wany seainatioss for slectisn to the Doxrd as it shall in its diseretion deteratse,
but s 00 evesi losc thaw the owsber of positioes to ba £illed from each slate az provided ia Sectios 3.5, The Fominatiog Committee
shall mosivate directors to be elucted by che Totizg Henbers, Homizations sball aige bare 1 reawsnznle opportsaity to commwmicats
their qualifications to the Voting Meabers aad to selieit votes.

3.5 Rlectios agd Term of Office, Wotwithatsoding 2y ether provisice of thewe Pr-lavs

{s) Withia ane year after the first Unit is coavayed to a Retail Owser, the Premidenc sdall call s specisl apetiag vo bo heid
at which the Yoting Nowbers represesting the Ciass "A* Members, othor thaa the Declarsat, shall elect sue of the theee divectors.
The Remsiniog twe dizeetory shall be sppointees of the Class 1" Member. The director clected by the Votiayg Mesbers shall ot be
subject to ceporal by the Clans “3" mevber ani shall be wleeted fer 3 vern of tra jears or watil the happeniag cf the event described
is sebsection {b) below, whichever is chorter. If wuch direstor’s term exires prior to the happesing of the svent deserided is
sxbeaction (5) below, ¢ euccessor shall be elected for 2 Iike tera.

{b) Withiz 30 duys after the time that Retzil Owiers owa 507 of the Meximum Units, or whenever the Clacs A" Wewber earlier
determiges, the kuard shail be imcrsased to five directors. The Presidear shall cail o special meeting a0 ziios Voting Hesbers
repraseitisg the Clast "A" Mesbers, other thaa the Peclarant, shail be emtitied to alect two of the five directors, whe sasll serve
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as #:~large directocs. The remaining tiree directors shall 3o appointees of the Class "B" Pember. The directors electad by the
Toting Members vhall not be msbject to removal by the Claws " Newber and shall be elected for 1 terw of tno years or uotil the
bappening of the event described in sobsection (z) below, whichever is shorter. If such directors’ terms ezpire prior to the kappening
of the ersnt desccibed in subsection (¢} belom, successors shall be elected for a like tecrm.

{¢) ¥itha 120 days aftar toe termination of the Class 3" Cantrol Period, the Beard shajl be increased to seven diiectors.
The Presidest chali eall o eetiog at which 211 directocs shall be elected ar follows: Subject to subsection {d) below, the
direstors shall Le elected by Toting Besbers represesting both Class “A" and Class “)" Bembers. The wajority of the directors shail
be elected for o tecn of tvo years aad the resaining dicectors shall be elected {or appointed as the case may be pursvast to subsection
(d) below) for a ters of oee year, with cach term Lo expire 4t the mext sonus) meeting after tae tvo-year or eme-year peiiod, as
applicable. Seccessor directors shall be efected {or aprainted a5 the cace may be pucsuast to subsection (d) below) at apunal meetings
9 gerve for two-year terms.

There eball be ne cumelative voring. The caxdidates receiving the most votes shall be elected, Por the [irst eisction hele
aursasot to this swbsection, of the elected casdidates, those roceiving the wost voies shall merve for twe yeaes. The direciace
elested ¥y the Toting Beabers shall old office wotil their respective gaccessors have been clected. Directors my bs elected to
serve ady sumber of cossecutive terws.

{4} Mter the Slass "B Coctrol Period, the Deciarast skall have the rigit ts appoint oc eloct st Least 208 of the Doard Henbers
ar loog as the Declerast bas the power to ansex property purssant to Arkicle LI of the Deelaration,

3.6 Removal of Birectors aad Vacameies. Aoy director elected by the Yoting Rewbers muy be removed, vith or withowt cauce, by
the ote of Yoting Mewbecs holdizz & majority of the votes entitled to bz cast for the elzetion of suck divector. Aay dicector vhoue
rezoval ie zowght shall be given notice prior te suy weeting c2lled aed noticed for that parpose. 4 dirsctor who ms elected solely
by the vtes of Yoting Mewbers raproscaticy Class "A” Members {other than the deelarant], may be removed from Office prioe to the
expirstion of Ris or ber term cnly by the votes of Yoting Mesbers represeuting & vajority cf the Cluse "4 Wembers (other thau the
Beclazant). Upoa resoral of » director, a snccessor ahall be elected by the Toting Hesbers entitled to elect the direclor go resored
tw £111 the vaganey For vhe remainder of the teem of sueh direct-c.

Aay direetor elected by the Voiing Nesbers vho hat Threc eopsecative uaicuied shaesees fron Board weetings, or vho is more
than 30 days Celinquent in the pepsest of say assessuest or other cherge due the esoeiation, 3y he removed by s majoriiy of the
divestors presest at a regelac or special weeting at which 4 quorus is preseat, sad a successor day be appoirted by the Brard to fill
the vaczeey for the remsisder of the term.

In the event of the doath, dissbility, of resignation of s divsctor, the Board ssy declere s vacasey amd appuiot & sECCRSEOr
to £ill the recamey vatil the vext awsral mesting, 3t wbich tixe the Toting Hembers extitled te fill sech directorship may elect 2
cascessor for the remainder of the term.

8 Hoetiozs

3.7 Organigstionsl Meetings, The First meetisg of the Board following earh zosual seeting of the meuberchip shail be held
vithis 10 dage thereafter at suck vine and place s the Boeud sheil fix,

1.0 Repulsr Bectisge, Yegular weetings of the Board msy be beld al enih time tud place a5 2 majority of the directors skall
daternive, ot ot least four sueh mestings shull be held ducisg each fiscal year with at least ome per quarcer. Wotice of the lime
cd place of the meeting shell be posted in a promisest place withis the Properties asd commnicated to diroetors sot less thaa four
dags prioe to the vacting; provided, however, potice of 2 seeting ceed not be given to aey director who bas signed 2 wsiver of aotice
ot 2 written roasest to belding of the raetisg.

3.9 Spesizl Poevinge. Seecial mestings of the Board chall be held whes called by written cotice vigned by the Fresidest or
a7 uay twe dicecters. The notice shall specify the time aed place of the meeting asd the matwce of any mpeeial busiages to be
consideced. The natice skall be gives to sach director by: () personal delivery; (b) first class zeil, postage prepaid; {e)
telephose commication, ciiker directly to the director ar to & peeson st the directer's office or hooe who wosld ceasosably be




o

expected to comsvmicale such moiice promptly to the director, or (4} telegram, charge: prepaid. Al such notjces shall be givy
at the director’s telephone ommber or sest to the director's address as shown os the records of the Mesociation, Netices of special
weetings of the Boavd skall be posted ip & prominent place withia the Properties, Hotices seat by firet class vail shall be deposited
into a Daited States mailbox at leact fowr bugisess days before the time set for the weeting. Motices gires by personal delivery,
telephone, or telegraph shall be delivered, telephoned, or given to the telegragk codpaay at least 72 hours before the time set for

the weetitg.

3,00 Eaiver of Notice. Ihe tragszctions of any weeting of the board, however called ond soticed or sherever held, shall be
o5 v3lid an thongh takes at 3 veetisg duiy Reld after regulac call and sotice if (a) a aworum is presest, aud {b) either before or
after the m!_ins auth of the directors not present sigos & written waiver of solies, a rousent to boldiag the weeting, or aa approval
of the micutes. Tie waiver of sotice or coxsest ceed mot sperily the purpose of the meeting, ¥otice of 2 aeeting also shall be
deensd given to any director whe attesds the seeting withont protestiop before or ai its commepcement about the lack of adequate

setice,

.11 {morus of doard of Directors, 4t oll peetings of the Board, a wmajority of the directors shall constitate a quorum for
the transaction of besizess, aed the votis of & wijority of the dirsetorn preseat av a meeting 2t vhich a quorun is preseat ghai}
coustitate the decision of the Board, valees otherwize speeifically provided 5n thace By-Laws o1 the Baclaretion. & nceting & which
1 quorve {a initially preveat way costiane to tramsact basiness, notwithataeding the vithdraml of directors, it aay actios teken
is approved by et lesst o majority of the required quorun for that meeting, 1f azy weeting of the Board cuanct be beld because 2
quorum is sot presest, @ sajority of the directors presest 3' Euch wectisg B2y adjourn the meetisg to 8 tise sat less thar five oot
pore than 3¢ daye from the duie of the crigisal meeting. At the reconvened meeiing, if 2 qooruw is preseat, zry bugizess which

2ight have been tramsacted st the weeting originslly called aay b trassacted witkeat {orther setice.

1 receive a2y rowpensation froa the Ssvociation for acting 48 such aless approved by Yoting
“4* votes ix 'he Associstion, otber than the Beclarast, st regulit or special
mbursed for sxpeases ineorred on bebaif of the issociation spon appreval of &
kesoeiqtios from coapensatiag & dirsctor, ot aey eatity zith which

3,17 Conpensation, Mo director shal
Hesbers reproseatisg 2 wzjority of the total Class
msetiog of tee dosorietion. Jay director may bt el
mjority of the ather directors. Botiing hereiv ehall proliibit the
1 dizeetor it affiliated, for services or eupplies Peruished to the dssocistion is a :apacity other thas »s & direetor pursmast td
& contrsct or apreemest With the Mesocistion, prosided that sweb Zirsttor's interect was wade keown to the Joard veisr ta eateriog

iato sach costeact and such contract wac apraved by 2 sajerity of the Board, excleding the interested directer.

1,13 Conduct of Heetisps. The Presidont skall preside over all sectings of the Board, and the Seeretocy 2hall keep s mingte
book of meetings of the Borrd, resordicy ail resalutions adopted by the Board end a1l trassactioas and procesdings occurring at serl

reetinge.

304 Open Beeties. Sudject to the provisioss of Section .15, all pestings of tiie Joird shall be open to all Voting Kebers,
bat 2 Yoticy Nesher othec than directors aaf sol participate in say discussion or 4elibersting waless pernission to speak is reqaested
o8 his er her betalf by a director. Ie suck cace, the Presideat ney linit the tize sy Yoting Pesber may speak. Hotwithstaeding
Vae abore, the Presideat day sdjowcw anf seetizg of the Board 20d recoprene in ezcuatire session, eccluding Voting Hewbers, to
iaiass matters of 2 sexsirive satare, suck s pendiag or threatecad 1itigation, persossel matters, etr.

315 dction Withogt a Yormsl Neetizg, Lay sction to be taken at 4 meeting of the Ziractors or 20y action that may he takes
at a westing of the dirsctors may b taken withont & weeting if 2 consent in writing, scttisg forth the zetion so tokem, shall be

sigoed by ail of the directors, and sueh eonsent shall have the asme foree and sffect a5 1 snanimons rote. Written cosszat or
consents ghall bz filed with the uisstes of the proteedings of i doard. ko eaplanation of the actica to be tekes 67 actoally takes
by the Baacd skall be giren to the Bewbers of the Associatios within theee days after ail written eonseuts have bean obtained. The
crplamation shall be ginan in the sume mamser af prosided in the By-Lavs for the giviag of sotice of regolar meetings of tae Board,
Psilste to give notice shall net render the setion to be takea or actwally taken iavalid,

. Powsrs sod Buties

3.0¢ Powers, The Baard shatl have all of the povers snd dsticr necesmary oz the sdwinistration cf the ksseciation's sffairs
ané for perforniag ali repeazibilitien and erereisiag all rights of the Lesoeiation ac set forth in cie Declaration, these ¥y-bone,




the‘lrticles, and a5 provided by lav. The Board may dv or eause to be done all acts and things as are sot by the Declaration,
Articles, these By-Laws, cr Oregoe Law directed to ba Coue and exerciazed exclasively by the Yoviog Bewbers ov the meabership geoerally,

317 Duties. The duties of the Board shall fnclede without liwitation:

{s) preparation sad sdoption of zenual bedgets asd establishiag each Owaer's zhare of the Coxaon Bpemses;

(b) levying and collecting assessments from the Ouwuers to fusd the Common Bxpenses;
(¢) providiag for the operation, rare, upkeep, aud msintenance of the Area of Common Responsik..ity;

o {4) designatiog, biriag, aed dicaissing the persoanz] pecessary to carry out tde rights and resporcibilities of the
Association aud whers appropriate, pravidivg for the compeasstion of such peceonael asd for the purciuse of equipaent, supplies, asd
mterinls to be vred by such personszel in the performance of their dyties;

{e) deporiting sll famds rezeived os hebalf of the hovocistian in 3 bavk dspositery which it shall approve, cad uaiog
such frads to operite the dssocistioa; provided, any reserve fuad may be deposited, in the dirrctors’ best business juizment, it
dapseitories other tham baske;

(£) wakiog end ameading vales ad regrlations;
(&) opeing of bank accousts on bahslf of the Aewociation aed desigaatisg the sigsatories reqsired;

(N) making, or contracting fur the wakiug of, repairs. additicas, and improvemsats vo, or alterstions of, the Comwn
Area in accordzace with the Beelarction a0d theqe Ry-Lavs;

{i) enforeisg by Feral wesms tie provisicas of the Deelaration, thers Fy-Laws, aed the reles sdopted uy it ad
bricgioy eoy proceedings shich asy be instituted o behalf of, or ageinat, the Owaere corzecmieg the Associsticn;

(i} obtaining aed carcying property zpd lixhility insurance eod fidelity boeds, as provided iu the Peelaratios, paying
the cost thereof, and filing aMd sdjustiag elains, 23 appropriate;

{t) payiag the eost of sll pervice restared to the Assoeiation or its Members asc not chargeable directly to specific
inroers;

(1) keepicg books with detailed accountr of the receipts and expesditores of the Asvoeintion;

{0} wkisg available to any prospective purchaser of a Tajt, any Cwaer, and the Rolders, insntecs, and gusreccers
of any Mortzage oa gy Unit, earrent copiex of the Jeclaration, the drtizles of Iacorporatiun, the Dy-lams, roles aod &l other books,
records, sad Cingnsial stetenents of the Assoristios;

(8) permittiog aiility suppliers to use partions of the Jommop drea ressomsbiy cecessary to ibe cagoing develommest
ot operatisi of the properties;

(o) iudesnifyiag < director, officer or committee member, or former lirector, officer cr committer member of the
hssociation to the extent swch isdemaity is vequired by Oreges iaw, the krtieles of Incorpsration sad the Beslaration; esd

(p) assistisg im the resolsticn of disprtes betwaen owners snd otkars withost litigation, as set forth in ths
beclaraties.

3,18 Right of Clags 3" Wowber to Disapprove dctiong. Dotil 758 of the maxizum usite sre ovaed by Recai} Owaere, the declaraat
sball mare @ eight to disacsrove cay action, poliey or pragram of che Associntion, the doard cod any comiteee which, ia the judsmsat
of the Dectarust, would tend to impair rights of the Declsrant or Builders vader the Deriaeatior s these By-laws, or interfere gith
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Cevelopuent, comstroction of any pertion of the Troperties, or diminish the fevel of serv.ce: being provided by the dsseciation.
No such action, galicy or pragram shall become effectire or be implemcuted until and valess:

{s} The Deelerast chali kare been gives writien notise of all weetings azd proposed antions approved ai meetinge of
the kssteiaiion, Che Rozrd or amy committee thereof by cartified wil, retars reesipt cequestad, or by pecsonsi delivery at the
address it has registered with the Secretary of the Associatios, s it aay chasge from tise to tise, which actice complies as to the
Board weetings with Sections 3.8, 3.4 and 1,10 of these Dy-Lave 2ad which sotice shall, excepc ia the ease of the regular mectings
beld gursusnt to the Dy-laws, set forth is reasonable particslarity the agesda to be followed at caid weeting; and

{b) The Beclarsnt shall be gives the opportwsity at avy seca weeting to join is or to have its represeatatives or
ageats join in discaseion Frow the floar of mmy provpettive sction, poliey, or progran whith would be subject to the right of
disspproval st forth herein, The beclaranl, ite cepresentetives or agests shall mabe it copserns, thosghis, oM soggestiow koows
to the Board andfor the newbers of the subject committee, The Declarmt shall have and is hereby granted & right to disapprove amy
such setion, policy, or progran zuthorised by tke Assoeistion, the loard or sy committee thareof, if Board, committes, or Aasociativa
approvsl is aseossery for such action. Thic right may be eaereisad by the Peclarnal, ite saecessors, e3sigus, Tepresentatives, or
ageets at ang tine withio 10 days Eoflowing the meeting held pureuant tc the tevos asd provisiess bereof. This vight to dicapprort
23y be ased to biock sroposed actiocs but shall sot extesd to the requiring of any action or connteractisn os behalt of any resnithes,
o the Board sr the Association, The Becharcat shall eot wae its right to disapprare o reduce the level of servites whieh the
Jssociation is obligated to wrowide or Lo preveat zapital vepairs or 1y exsenditare required to comply with appliceble lus and

ragulatious,

{c) This Section mey 2ot be emsrded without the express written consenl of the Declaraat antil 755 of tie Baxinas
Gaite have bosn conveyed Lo Retail dwsers.

3.4 Mamagement. Yhe Board way employ for the Lasciation o profesciosa] sanagesent agent or agosts at soch toapensation 48
carn such dutien asd services as the Boaré shall asthorize. The board may delegate cueh powers 2

the Bsard way establish, te pocfsc
are necessary 1o perfora the manager's assigned duties, but shall sot delegaie policy weking snthority or those duties set forth in

Sections 3.1itu) and 317(1). The Deelarant, or an afEiliste of the Becluraut, my b enployed as saneging ageat or wazages,
The Board w7 delegate to one of itx mevbers the antherity ta sct on bebalf of the Board o il mattert relating te the Duties
of the masaging cgent or masager, if aay, which aight arise betwesy meetisgs of tee Board,

The Lasocictios sha'l pet be boand, eilher diretly or indirectly, by sy mamsgemest contract execatsd during the Claes °1°
Coatrol Period nulexs woek contract eostaive a right of termisation erercisable by the dssociacion, with or vithost cavse and withoat
pesaliy, at say time after iermication of the Clase "3" Goetrol Period spon not wore than 30 days written wotice.

.20 Aceownts od Qapocts, The Polloving mnagesent staedards of performace sball be folloued ualess tie Board by resolation
specifiealiy deternines othermise!

(a) scerat aecomntisg, as defined by geserally ac-epted acconating privciples, vhall Be vagloyed;
{b) seeousting and coatrals should rosfors te gencrally accepted accousting prisciples;

(¢) each accounts of the Association shall aet be commisgied with sny otber sciomats;

the manugiog 2gant £roa Teadors, indepeadest costractors, oC others providisg

{4) eo remsneration shall be accepted by
% comaissions, Finder's feen, service fees, prizes, giits, or siheruize;

goods f services to the hzsociatier, whether in the form o
anythiog of value rceived shall besefit the Associstion;

{e) uay firncial or oider intersst which the msgegiag egeat may keve in azy Fize providisg goeds of tervices to the
Lssosiation chall be diselozed prosptly to the Boaed;
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(£ the follovirg finsncis) ead related jeformation shall be reguiarly prepaced and dietridated by the Board to ali
Hembers of the Aesoeistion:

7 (i) The board shall casse 1 “Capits] Budpet’ 28d 2 “oomsos Expeose Budget’ {collectively referred to as
& the “Buiget”) for the Aesociation, Lo be prepored for each fiscal pest of the Associatios, & copy of which skali be distributed to
each Membsr of the Association aot less than 45 nor wore them £0 days before the beginming of the fiueal yaar to which the Budget
celates. A copy of the Budget shall be distriduted persamlly or By mail oc otter manner reasonasly desigasd to provide delivery -
to each of the Hewbeis of the Association, The Juipet shall inclede the following information:

(4) the estirsted reveaue sod expeasts of the Atsaciation on as accrual basis for the forcheoniag
Eiscal yeer;

_ (D) the amomat of the tetal cash reserves of the Lstociation eurrently amailahle for the
replacesent or major repair of the Area of Common Responsibility asd for costingescies;

' (¢} an estinste of the currest replaceaent costs of the sitimted remaining useful life of, and
the wetheds of fmading to defeay foture repair, replacomest or additioas to, those major compouests of the Area of Cemn
Respoasibility; aed

{3 ¢ general statceeat setting forth the procedures uied by the Boazd in the calenlativn asd
establishacat of raserves to defray the fatore cepair, replacement or adéitions to wmajor rozpoaents of the Area of Comaon
Respeasibility.

(8) 2 disclosure statesent that the Jeclaraat oz & Builder is costribating *in kisd® services
or waterisl persoant te a contract with the Associztion, if sup, and tiat their assecsment cbligatioa say be reduced or abated by
the amovat of the agreed value of sueh services of eaterials; 38d

() a disclosare statessst ibat a sefsidy costract exists between the Declarat and the

-

Association, if that ir the case.

L)

The Badget shall beeone effectie wolse: disayproved at a mestisg of the Totiag Hesbers repreneating at least 2 wajority of the
Hesbers of the dssociation, There shail be se ohiigative to zall o meting for Lhe purpoie of coscidecing the andger sacept
on patitios of the Yoting Hesbers s provided for tpecial postinge ia Jection 1.4 of the By-lams, vhick petitivs mest be presented
to the Board within 10 days of delivery of the gotice of ssgessvents. Tu the evest the proposed bdget in disspproved or the Yoare
fails for acy rengon to determine the Usdget for any year, thes and sutil sueh tiwe as a Budget ehall bave been deternioed ag provided

‘ -
; uereia, the Budwet in effect for the immediately precerdisg yesr shali contispe for the currest yesr, \
A \
g‘ ' . tn lien of distribetiug the Budget as speeified n tae above paragraphs of this Sectiou 3.79, the Board may elect to disiribute \\
. s 2 suamicy of the Budget {"Swmmary”) to all its Beshors with & orittec notice that the Budget is available at the basiness office of
; - the Aesoziation or at another suitacle Jocatioe within the boupdaries of the Properties amd that eopiss will be provided upon request :
L at the expense of the Association, If a0f Keaber requests & copy of the dudgel, the Lesociation skall provide such sopy to the Hewber \ ®
' ﬁ? S by first-class United States il and deliver such copy within five daye of gach requeet, The writtem mstice thai i distriboted .
b to cach of the Heabers shall be is at leasy 10 poict bold type cn the front pige cf the Sumary. R

In the svent the Board eleets to distribute the Bedget, vpea written request for the issociation's most recenc Dudger by aey
Newber, the Association shsil, within 10 daye of the wailisg or delivers of the request, provide to anj Kenber of the Asseciztion
a copy of the Mudget. The dnsociation may cherge a fec for this eervice, which shall not ezceed the reasonable cort to prepere and \
reproduce the Budget.

{31} The Board whall eause ae susmai repott {"Finsweial Statemeut”) to be prepared ia accordisce wiih
senerally aceepted 2ccountisg priseiples to be distributed to each Nesber of the Association within 120 daps after close of the
Agsociation's fiscal year. k copy of the Zizancial Stztesest shel] be distributed personally or by weil or other mammer reasonably
designed io provide delivery to each of the Newberc of the Assoristioe, and shail coasis® of:

-

-~
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the power to ispose reasonable fines. A fine, other than a penalty For nonpagment of assesaments, shall not coastituie a liem wpou
the Upit of the riolatiog Owner. The Board shall also aave the power to suspesd an Owger's right to voke or any person's right to
use the Commcn Area for violstion of any duty impoxed ubder the Declaration, these By-have, ot any rules and regniations duly adopted
heceunder; provided, bowever, nothing hereiu shall zuthorize the Board to limit izgress aod egress to or from a Unit or to suspend
au Ovner's zight to vote due to nonpayment of sesessments. In addition, the Board may suspend any fervice provided by the Associatien
to 2n Ovget ve the Owner's Uuit if the Gwner is woce than 30 days delivquent in paying any assesceent oc other charges owed to the
icsociation, Jn the eveol that sy occupart, gusst or itvitee of a Lait yislates the Declaration, By-Laws, or a rule and 2 fine is
inposed, the fine shall first be assessed against the occopast; provided, however, if the fine is 2ot paid by the ocepant witkin
the time period set by tbe Board, the “mer shell pay the fize upo- potice from tae hseociation. The Failere of the Board to enforce
any provision of the Beclaration, By-Laws, vr any rule shall ot be deewed a waiver of the right of the Board to dn 5o thereafier,

(a) Ngtiee, Prias to imposilion of any ganction horensder or snder the Declaratioa, the Board or its deiegate shall
gerve the alleged violator with sritten notice describing {1} the satare of the alieged yiolation, (ii) the proposed sauctica to be
imposed, {iii) a period of uot less them 15 dags withio which the alleged violator may present & writtes request for 2 bearing to
the Buaed or the Covenasts Cowmitter, if any, appointed pursuact to Article ¥: and {iv) a statement that the proposed sanction shall
be inposed a5 coatained in the notice oaless 2 chalienge i6 beguo withiz 15 days of the aetice. 1f & tisely challenge is oot made,
che saperion stated fo the motice shali be imposed; provided the Boacd ar the Covenauts Comittes may, bat shell not be obligatel
to, sespend aay propostd 620ction if the violatiow ir cured withio the 15 day period. Surh cuspeasion ciall not tongtitule & waxver
of the right to sanction future yviolatioes of the sape ot other provisions and cules by any Perso.

{b) Hearing. 1f a bearing is requested withio the allogres i5 day period, the hearisg shali be held before the
Coveaznts Committee, if asy, or LE none, before the Soard in exerutive scasion, The alleged viotztor shall be afforded 2 reaucaable
opportunity o be heard. Prior to the otfectivezess of amy sasction herewnder, proof of proper sotice shall be placed ie the einutes
of the meeting, Such proof shall be deewed adequate if a copy of the uotice, together vith 2 statement of the datc atd mwscer of
delivery, is eatarsd by the offievr, direcior, or ugest who delivered suth notice. The golice requircment shall be deemed eatigfied
if the alleged violator appeacs at the meetisg, The izates of the meeting akall contain a written atatemcat of the resslts of the
hearing od the sacction, if asy, inposed.

{t) kppea'. Vollowing a hearing befove the Covenancs Gomittee, che violater shall have the right to appesl tie
derision to the Board. To pecfect this right, 2 wrictex satice of appeal wast be reccived by the mamager, President, or Sciretary
of the Asociatiou vithin 10 days after tbe hearing date.

(4) Additiopsl Bforcemest Rights. Wotwithstandiag anyibing to the coutrary in this krticle, the Borrd 2ay elect
.o enforee any provisicn of cke beclaration, these dy-Lams, or the rules of the hssotiating by self-help {specifically includiag,
but got limited to, the towing of vedicles that are iv violation of parking rules 2ad reszlations] bowever, oely in aceurdance with
any appliechle nrdinances of the County of Beschates, if applicable) or, follewisg conplianee with th proreduris set forih 1n Artitle
W1 of the Peclarstics, by sait 2t law or in equity to enjein cty violation to reeover wonetary damsges o both withost che secepily
of complizece ¥ith the procedure set forty abore. ls any suck action, Lo the mazinsk extedt pernissible, the Oweer or occupant
responsible Far the riolatien of which abateeut is sought shall pay sll costs, including reasonshle stroraer's Sees actually iscurred.

1.2 Prohibited dete. The Bocrd shall ot take ony of the toliowing actions except gith the sritten conget o7 vote of Lhe
Yotiog Bembers representing at least 2 majority of the Meobers sther thaz the declarant:

{a) o incur aggregate expenditures for capital ieprovemests to the Area of Common Respongibility iv any fiseal year
in excess of 5% of the budgefed Common Bxpenses of the Association for that Fiscel year:

{b) <o sell during any fiscal year property of ihe Asceciation bavisy ab aggregate fair marks valge greater than
51 of the bucgeled Cosaon Brpenses of th» Lssoristion for that Fiseal year;

{e) to pay cospersitios to directocs or afficers of the Associstion fnr service performed ic the cotduct of the
tesociation's busisess; provided, bovezer, the Doard may cause a director or offitsr to be reimbusesd for expeoses iscsrred in
cacryiar oa the busizess st toe Aesaciation;




(d) to eater into & contract with a third Persoa whereis the third Perron will Faraisu gocds or services for a ters
longer than poe year with the following exceptiont!

{i) 1 managevent cootract, the terms of which hase besn approved by the 0. S, Departwent of Yeterans Affairs
("$A") or the U. S. Departaent of Sousing and Urbav Bevelopent ("HUB") if eitber agency is guaranteeisg oc iwsuring a Mertgage io
the Properties:

(1i) a contract with a public utility company, if the rates charged for the materials or services are
regulated by the Pablic Utilities Commiscion, provided, however, the terms of the tostract shall mot esceed the shortest terw for
#hich & supplier will eontvact at the regolated rate;

(ii3) prepaid eesualty sndfor liability issurance palicies ast to exseed thres years duration, provided
that the policy peraits short rate canceilation by the insured;

(1v) lease agreements for lasadry room fistares acd egoipwent of a duration not to exceed five jears,
provided that the [essor is not an eatity in which beelsrzat bas a direct or indirect ioterest of 108 or more;

(v} agreewents for cable televizion secvices and equipwent or zatellite television services and equipment
uot to exceed fire years duration, provided that this suppiier is sot ao eatily i which Berlarant bas 4 divect ot indirect [aiecect
of 103 or sore;

(vi) agreemests for sal or leaze of burgiar alarm and fire alarm cquipment, installation asd services
thereof, wot to ezceed five years duratisn, provided that rhe sapplier is 4ot an emiity in whick Declerant has a direct or indirect
intarest of 10T or wore,

{¢) no contract with the Associetivn negotiztsd by Declarsat shall exceed a term of one year except as may othervise
be provided in parzgeaph (d) of this Secticn.

MIIGE 17
Oficers

4.0 Qfficers. The cfficers of the Association stall be a Presidzmt, Yice Presidest, Secretary, and Yreasarer. The Presideat,
Tire Presideat, Seeretary acd Treancrer shal! be elected {cow among the mowbers of the Board, The Board =ey appoist such other
officers, ineluding one or more dsyistant Secretariex and ose or vore Assistant Tresvrers, o4 it shal) deve desivable, such oflivers
to bave the authority and pecform the duties prescribed by the Yoard. Aoy tve or moze offices way be held by the same person, except
the offices of President asd Secretary.

6,2 Megtion sod Terw of Dffice. The officers of the dssociation shali be elected avauslly by the doard at the firsi weeting
of the Soard foilowing eack uamual weeting of the seaberahip, e set forth ie Article MI.

$.5 Removal end Vaegneies. day officer may be resoved by the Board whenzver ic ite judgmeol the best interests of the
Acsotiation will be cerved thecaby, A Yacamcy in muy offiec aciring becanme of death, resigaativn, remoral, or othervise may be filled
by the doard for the waespired portion of the term.

4.0 Dowers and Yties. Tho officers of the Assaciatios shail eack Rave cuck powers and deties a5 geserally portain to their
respective offices, as weli 23 seeh povers eod dutier oz may speciticaliy be cuaferced or imporrd by the hoard. Tae President shsll
be the chisf axeeutive officer of the dseeiation. The Treasurer shall bave crimary raspossibility for the preparation of the badpe!
as peovided for in the Beclaration and aay delegats ali or part af the preparatios asd aotificavion duties to 2 finsaee couilter,
satagesent ageat, o boti.

.5 Besignatiop, Any officer sy resigu at say time by giviig orittes zalizz ¢+ ‘%o Boaed, the Presideat, or the Jecretsey.
2:k cesipoation skall teke affect sz the dute of the reesipt of sueh notice or at any later time specified thurein, und ealesc
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otherwise specitied therein, the acceptanee of sueh resignation shall sot be ecessary te make it effective:

6.6 Apreeweats, Coptracts, Deeds, Leages, Checks, Bte. A1l agritments, contracts, deeds, leases, checks, sod other ingtrusepts
of the kssociatian (other thas for the . ithdrawal of reserve {vads) shall be ezecuted by at Least tno afficzrs or by sach other person
or pervous as say be desigasted by resolstion of the Bcard. The Board shall require sigastures for the withdrawal of reserve fuads
of either tws menbers of the Bozrd or a mesber of the Board aad officer of Uhe Asscciation whe in mol also & wesber of the Bnard.
Por parposes of thir seetion, “reserve funds” weans rooies che Joard has idestified 10 the udget to defray the fulare repair or
replacenest of, or additions to, those major itess which the Aasociatios is obligated to maintain.

6.7 Comnensation. Compensatisn of offiters shull be swbject to the same limitaticas ar conpeasation of directors snder Section
1.12 heceof, ’

Fhigirt B4
Commjitens

5, Gegeral, The Roard may appoict suel conwittets af it deems apprapriste to perform such tasks asd to serve for suek periods
15 the Soard way desigoate by resolotisn, Roch cemaitee shall operste is sccordancs with the terms of seck resolution.

5.0 Covepsnts Committes. In sddition te say other comxittees which the Roard way establish pursuant to Sectio 5.1, the Board
my appoist 3 Coressats Comaittes coscistisg of at least three asd ne more then seven Mewbevs, Actisg im accordance with the
provisinas of the Beclarstion, these By-bums, sad resolstioas the Boszd may edopt, the Covenants Comittee, if estsilished, shall
be the heatisg teibuzal of the Asescisticr and whail copdact all hearings keld psrcwaat to Seetion 3.23 of theso iy-Laws.

5.3 Tragsitionst Mvisery Compitiee, To ndditio to say other comnittees appointed a5 provided sbae, the Noard sha!l ectablisk
puossast to 00,3, 4,404, o Transivioas] Advizory Coraittee witn wore thes 501 of the Sacinem Boite ave owved by Retail Omeers amd
Class "5° sezhership hus wot yet termimated.

ARTICLE ¥1
Siscailanesns,

6.0 Disen) Tear, The Fiscel year of the Aasociction shell be set by ressletion of the Roard. ia the tbsiate of a resolutioe,
the ficeal year ehail be the caiendar year.

§.2 Darljssssters Reley, Decest sx ney be modified by board resclution, fobort's Reles of Order {eurrest adition} shall govere
the condnet of Association proceedings wien wot in cosflict with Crogos luws, the Atvicles of Iscorporation, the Deelacztice, or
these By-Laws.

6.3 Coaflicts. If thers are canflicts betwser the provisicea of Oregou luv, the irticlss of Incarporation, the beciaratioa,
and these by-laws, the provisices of Sregen law, the Decluration, the drticies of Tacovporation. eod the Yy-Lams (in that ocder) 2kall
prerail.

5.4 Books pd Records,

{s) Inspectiva by Hewbars apd Mortgagees, The Joard shall dake anailable for inspectioa and copying by any dolder,
insucer or gurantor of 4 first Mortgage cn a Uik, suy Hcwber, or the duly sppoicted cepresestatize of uay of the foregoing st any
reasonzble time and for u purpste resranably related to hig o her isterest ia @ Unit: the Deelaration, brlawms, ssd Aeticles of
Tacorporation, any sassdi-cts to the foregeing, the ralis of the Aesotistian, the membership cegister, the rost receat tigascial
Statedest, the carrest Jadgot, booke of wccownt, snd the mingtes of meetings of the Meaberc, the Deard, asd toamitteos. The Soard
shuli provide for wuck inspection to take place at the oifize of the Asauciqtion or at #uch otber place within the Properties 26 the
Roard shall desigoate.
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(b) tules for Imepection. Yhe Boird chall establich reasonablc ralee wilk respect to!

{1) wsotice ¢o bs given to the tustodism of the vecords)

(i) hours and days of the week when such sa inspoction way be made; and

(iii) parwest of the cost f reprodscing copies of documents requested. .
{c) Inspection by directors. Brery director shall have the sheolate right ut asy ressoasble tine to incpect 411 bosis,

records, and docoments of the Assoeiation swd the phynical properties owned or controlled by the Association. The cight of 1aspection
b7 4 director includes the right to azke a copy of relevant docuasnls at the erpesse of the Associatism.

8.5 Nelices. Usless otberwise provided in these By-Caws, all notices, demands, bi'ls, statenents, or other comunications under
these By-Lows thall Be in writing and shall be deemed to have been daly giver if delivercd persozaily or if cent by Dniiad States
wail, tirst class postage prepaid;

{z) if to a Beaber or Yoting Menber, ot tke address which the Bember or Yoting Heaber has desigaated ip wriiieg ast
Eiled with the Seceetary or, i so such sddress Las been devigrated, <= Lk, sddress of the Bait of such Member or Yoting hewber: or

(b) if to the Agsotiating, *he Board or the mynzging ageot, #t the pripcipal office of the dasociation or the masagiag
, sgeat, if any, or st sach other addrecs e shall bz desigaeted by motice in writisg to the Mesbers persuant to tais Section.

6.6 lwendment.

{a) 3z Beclarust Hewber, Frior 1o the convernce of the tirst it tos Retsi) Owner and prior to Commencement of
; Suies, rie beslarant way weilaterally ancad thewe By-laws, Afcer the convepance of any Unit, the Declaract way veilaterally smend ]
) thess Dy-Laws at aay tie if such aweadrect is; 4
i«
6 (i} secessary to bring any poovision hereof inty compiianre with any applicabie goveranentsl sistetes, rule
- 5 . or cegulation, o¢ jadicitl determination!
; , (i3} mecessary tc enshle any veputable title imsnravce compesy to irsue title insurunce loverag: ed the
: Onits;}

(iii} requized by as institatiomal or grvernmental lender ov purchaser of aortguge Iraag, ineluding, for
t enagple, the bederal dstional tortgage Association oz Pderal Bome Tosn Mortgage Corporatios, to exable sueh
: lesdsr or parchaser to make or purchase mortgage Joase ox the Usite; or
M {ir) otherwise secessary te smable aey goveramatal agezey or ragatable private iatacaace CORpAAY 1o iasare s
1o mortgage loast oo the Units; provided, bowever, any rock snesdment shall act adversely aftcet the titie to \ o
E any Tsit ualess the affected Owaer shail comsent therste ia writisg. . {
13
!

() Dz Pambers Gesarally. Bscept as provided sbove, theee By-Lews way be weerded oaly by the offirmative vote of \ 3
written cosseat, or tay cospination thozeof, of Voting Besbers represecting S1L of exch elass of Dewbsrs. After cosversion of the .
Class "1 wemdership to Class "A* wesbership, these Iy-lavs piy be amended by he wole or written consent of the Votiag Besbers A
repeeseating ut loast: (s) 158 of the Heobers; aed {b} 15T of the Hawbers other thia the Jetlarant. o

: Tn additios, tho approval roqwirewents set forth is Artivle KI7 of the Beclaration shall be wet, if applieshle. Notwiihstasdieg
'_ the abore, the peresatage of votes aecessary to asesd o speeific elazee shall st be less than the prescribed percentage of affirmative
votes required for aetion to he taken wader that clsuse.

o

(e) Telidity asd Rffeetive Do ue 5. Incadvents to thees By-Laes shall become effective wooe recordition
in the Office of The Ceuzty Clerk walecs & later effective date is specified therein. Moy peocedural challesse to un amesdatat aest
be wade within six aoathe of its recordation ¢r wuck mscodwent shall be presumed to base been wlidly sdopted, Ta no event shall
& caiage of cosditions oc circemctanccs cprrate to aanad asy provisions of theee ky-Laws.

e .

13
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If 1o Owner ¢onxents tu any xmendmeat to the Declarctios or these By-laws, it will be eoselusavaly presused that such Owmer has
Uhe hotbority so to consent and ac costrary provision in amy Bortgage or contract betneeu the Owner and u ihird pacty will affect

the validity of such ameodmest.

Bo amendsent may remove, revoke, or modify any right or privilege of Reclarant without Lhe writtes coosent of Beciarsat or the
acsignee of such right or privilege.

CIRTIFICTION
I, the wndersigaed, do dereby certifr:

That 1 wa the duly elected snd acting Secretary of the Associatios;

That the Foragoing By-Laws coastitate the ocigisal By-lave of scid kasocistion, as dniy adopied st 2 meetisg of the Bosrd therscf
held o the day of .

I8 WITERSS TRERROR, [ bave heressto scbscribed oy same »od affixed the seel of waid heoociation thic_ _ day
, 1993,

Saccetary
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EXHIBIT "p"

Rules of Arbitration

1. Claisant shall submit a Claim to arbitration asder these Rules by giving written notice to all other Parties stating plainly

al con)uiseh the aature of the Clain, the remedy sought aod Claimaat's dusire to submit the Ciaim to acbitration {"4zhitration
Hotice”).

2. Bach Party shall select an arbitrator ("Party dppointed drbitrator®). The Party appoisted Arbitrators shall, by agreemeut,
select one or twa aeucral arbitraters {“Tewtral{r}") so thay the total achitcatios pace’ ("Panel™} hax an odd atinber of arhitiators.
If any Party fails o appoiat Party Appointad Arhitrater withiz 20 day. frow the dste of the Arbitration Netice, the remrining

nrbiteators shall conduct the procesdiogs, selecting a Neutral in place of any missing Purty ippotated Acbitrater, The Bestral
arbitrator(s) shail selsct a chairperson {"Chair®),

3, If the Panel is or selected under Rule 2 within §5 daye from the date of the irbitratic Rotize, Claizant may notity the
Oregon chapter of The lormanity Acsociation Tostitute, which shall appoint ene Neatral (“Appointed Noutral®), notifying the Appoisted
Feotral a¢ ail Parties in writing of such appoiotvent. The ppointed Eeatrel shall thereaftor be te sole arbitrator ("srbitrater™),
and 4oy Tarty Appointed Arbitrators or their desigaees sheil have go Earther doties involrisy the azbitration proccediags.

A . Ko person ay serve ar » Houtral is any arbitration wader these Kules s which that persca hrs auy fisancial or perponel
e iatarest in the result of the arbitration. Any perscs desigsated as a Eestra) shall imsediately disciors iu writing to all Parties
N ary circumatances likely ts affecs impartiality, inclcdiag cey bias or financial or personz] interest iu che onteome of the arbitratiog
{*%ias Discloskre”). I¢ any Party sbjects to the service of aay Mestral after receipt of that Meutral's Bias Dis.losore, such deeteal
sball be replaced in the same mazner in which that Neutral wr selected.

5. Tte Acbitrator or Chwic, as the nase cay be, (“arhitrator”) shall {iz the duze, time, ad place for the hearing. The place
of the hearing shall be within the Propsrvies usless otherwise agreed by the Parties.

4. hay Farty may be represented by az attorsey or other avthorized represeatative throughout the arbitration proceedisgs.

P T

. All persons who, in the judgemeal of the Arhitrator, have u direct isterest iu the srbirration are esvitled to ettend
hearicss.

8. There shall be a0 stenographie record of the procesdings.

9. The hesriep ahall be condusted in whatever sazwer will, in the Arbitrator's judgeneat, most {sicly and expeditionsly pernit Y 1
the full presentation of the evidence and arpumaresis of the Parties, AN

; 10, The Partica may offer suck sridesce a2d material as ic relevant ¢o the Cleim, asd shall produce suck adéivionsl evidease \
' 22 ihe Arbitrator may deew necensary to reach o vaderstandisg and delernination of the laim. The Arditrator shall be the sole judge

i of the relevanee avd waterinlity of eny evidence offered, aed conformity te the legal rujes of evideace shail not be secessary. The

Sebitrator shall be authorized, bat est reguired, to admiaister caths te witnessss.

ot o7 S o MRS ot N
: - dn ekt e

\ 1, The Acbitrator shall declare the beerings loscd woen satisfied the record is complete,

P 12. There will be 20 postherring briefs.
13, The Amazd shall be resdered immedisiely fo'lowing the close of the hearing, if possible, and e later thaa 14 dayi from
the close of the kearing, ealess othersise sgread by the Parties. The Awaed ghall be in witing, shall be wigned by the Arbivrator
and ackiowiedged bofors o notury publie. If the Arbitratar believes s opinion is cecessary, it shall be in semmarj form.

16, I therc is wove thaw oge arbitravot, ali decision of the Pavel 4od the Awzrd shall be by majority sote.

R

15, Bach Barty cgrees to mccept as legal delivery of the Award the dope: 1 trae copy in the aail addrested to that Party
or its attoraey L the sddcess commupirated to the Arbitrator ot the hezrisg.
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Y. P :
KNOW ALL MEN BY THESE PRESENTS, That I, . f,LaJ,J-(;/,» o Aveaadtl

have made, CO!E;';J:"d and app:j)inted nd by these presents do meke, constirute and appoint 7
o e, AL M

my trie and lawful atfoiney, for me and in my name, place and stead end for my use and benefif, to

giving and granting unte my said attorney full power and authority to do and perform all and every act and thing
whatsoever requisite and necessary to be done, as tully, to all intents and purposes, as I might or could do if per-
sonally preseat, hereby ratifying and conlizming a!l that my 3aid aftorney shall lawfully do or cause fo be done,
by virtue hereof.

In construing this instrument and where the context so reauiros, the singular includes the plural.

Dated . “Mareh_ 9 . ., 1995.
- P & fia gt

i 3 A
'STATE OF OREGON, County of . Adéndtdei cCo......
PG o & Thisinstrument wagack owledged before me on .. A T o
ATV 2 LoD B U SEL e
S e e - . . s
. A Mlee K
ry Public ior Dregon

My commission expires 0’,2/5:)/’}' ;Z;/Y

LA

PCWER OF ATTORNEY STATE OF OREGON,

(FOUM Ne. 15) -

M v

-
t

W AWD FOR SAD

.

COUNTY CLERS MG

THES DAY:
7:5

)

CROED
g th

AFTER RECORDING RETURN TO

/0 .
1S5inana /@}((ﬁé ..............
Y37 ey Masddd

OF CONYEYANCES,

70 MERCRY CERTIFY YHAT THE WITHIN

SRE) -

R\

g

STATE OF ORiGON

COUNTY OF DESCHUTES )
MARY SUE FENHOLLOW,

RECORLER

counry,

TSTRURENT WAS RECL

NAME. SUDRESS, 2P

|
|




