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BYLAWS OF ASSOCIATION

for 'tl;e operation, maintenance, repair, rebuilding or rehabilitation,
streets and public ways of Aspen Valley Property Owner's.

‘of .roads, st

) devela;-wt shall autmtically becowe meambers of this Aasociatian, and

. shall receive a certificate evidencing membership. Any person pnmhaainc

any parcel vithin said area under an agreement of sale and/or land sales

contract sharl be deemed the owner of said parcel for the purposes here-

?«hr. Joint owners of any parcel shall be entitled to one u-bcrahip.

Seeticn 1
Fees and dues may be assessed with the 'Wee ot “ou.hip.




rts;iution of the Board, or upon petition ‘of ‘five “(5%) percent of the

: voting ‘mémbers. Tne petition shall ‘state the pnrpbae of ‘the special

s mnns'md -ay fix a perlod of two veeks during which the mting nay

y provided, ‘however, that the petition be delivered to the

“At any regular or special ‘meeting a guorum shall cnnx!s’t of‘%fcrty
thox) percent of the membership, except that any membership meeting-at
seven to fourteen

w’aicb ‘a énohm is not present may be adjourned for from

‘days; and give notice to all voting members of the adjourned meeting. At

a quorum will consist .of Tive »(%)‘p:mt of the

the reconvened meeting,

cticn 4 - Povers of keﬁgﬁ

At a memberskip méeting, dccllrﬂtiw ‘resolutions may ‘be- tdopted, and

: {nstructions may be issued to the Board provided they do not-abridge powers

i specially granted to the Board by these Articles. At a special membership

mtins no business may be tranaacted other than that stated as the purpose

of ﬂu meeting, without the unsmimous consent of ‘the members present.

‘Bection 5 - Voting Rights
hch member shall be entitled to one vote nnly. ‘cast in-person’ by‘

’ and ‘there nybe voting by TTOXY .
©ARTICLE ¥

tion 1 ~ Directors




o | s 205 ne 724

of the Develoment is aold, JAfter-wevanty five (75%) percent
sold, a1l Divectors shall be électid vy yy ‘the

of the ‘Bevelopment is-

-mm!npandablllsme!oraperiodufoneycuudnnulthe:tr'
Thciniﬁalbmdofnuaetm

’m are duly elected-and qualified.
Directors mll Bbla office’ untﬂ. Mr

”ﬁ-n be appointed by developer.

& lectian 2 - Vncancics : e S ’
‘haVibi been Baly oty

Ay director of this Amdttim,

ﬂuils to attend four regular’ ‘consecutive board
shall thereby forfeit his menbership tmon.

uﬁ‘afactm to - the Board,

.sééum - Daties of ‘Directors
3 e Directors shall ahinishrmhudmumrhdmwm
tion and control of any special or ragnhr

: m-ﬁm upder the direc
mesting of the memwbers. They shall arrange’ ‘an ‘impartial’ witit by &

Association at least once a yeary
They shall

‘pablic accountsnt of the books of the
~and shall issue 2 finsncial statement to the membersiip.
utommurmpamnwzofiumm
tion of the Association.

also issume ammual

ycarmdoftbemgnasmdccndi

The Board mey create advisory committees composed of individudis

eormrephauofmmknfthenmiaﬂon.
power to purchase and/or lease ad(iﬁimﬁ

_ interested in on
i ppe directors shall have the
to construct recreational facilities; to purchase recreational
o maintain the roads and

-real ‘estate;
equipment, including horses; to expend money t
other ‘facilities owned and/or operated by the Association and//or its

¢ of all mesbers; to provide mforu;uoul

owners of the ;n-operty. and to provida

mﬂﬂp for the benefi
wdcea for members and prospective

och additional services to the wembers as they in their sole aacretion

mwmnmimbh.




o 205 m;z725
‘Prestdent, ‘Vinmﬁ, ’Sccrltary,
.mBY dm necegaary. The

'nu ofhura shall ‘bet

E’;iqﬂn’er, andmhothersnsthehoard
President and Sccretary ahall e appointed by the

il‘nsidmt, Vice=
rcntheirmber at the firatreguhrboa.rd

hou:d of directors £
t.inz follo\dng the anmual elcction.

the dimcretion of the board.
t a member ot the boa.rd,

1f the Treasurer is 1o
at the boa;rd mtinss.

but ne*votc.

“Section 5 - Duties of Qfficers

mauuesumm::pperm:ﬂnstomh

amccrs and such other duties as may ‘be'dda@ﬁdrwl‘mm

The officers shall perfornm

of Association, or by ‘the board.

'Sect:ion 6 - Eonda
“ 211 officers and nploym of the

o!theboudof&inctorswmﬂioa
dmn arise which it considers should be put to a vote of the .e-berahip,
o call & special meeting for t.hatpu-poﬂ .

m& when it deems it inexpedient t

membership in writing by mail for vote amd

. it may submit the matter to the

igcixi.un, and the question thus preaentld shall be determined according

mail within two weeks after such
votes of &t hsiﬂ

mrm

o ito & majority of the votes received by

: uniuad.on to the membership, srowided

%

that in each case,
5“ of the wembers shall be received. Action taken in this

be as éﬂective as action taken at a dxl: called -nung




amt or employee of the Association. Hor shall any member, officer,. -cslt

QT euplme be liable for his acts or failure to act mnder these Articl«,“

willful misfeasance.




