20419 v 321 mee 381

WARRANTY DEED - STATUTORY FORM

The City of Redmond, a mginicipal corporation, Grantor,

conveys and warrants to PTektronix,| Inc., an Orsgon corporation,

Grantee, the following described al property (the "premises™)

free of encumbrances except as ecifically set forth herein

sitnated in Deschutes County, Oregog:

A tract of land located Secticns Twenty-one (21} and
Twenty-two {22}, Townsh Fifteen (15) South, Range
Thirteen (13) Fast, WHllamette Meridian, Deschutes
County, Oregon, being mgre particularly described as
follows:

Beginning at a 3" Brass C marking the South one-quarter
corner of said Section 214 thence North 89°¢ 28' 00" East,
following the South line Jof said Section 21, a distance
of 662.76 feet to the Sothwest corner of the East one-
half of the Southwest ond-quarter of the Southeast one-
quarter of said Section 2]; thence continuing along sald
South line North B89® 287 00" Ezst a distance of 60.00
feet to the “True Point Beginning”; thence North 00°
05' 28" East along a line|60.00 feet East of and parallel
with West line of the Easf§ one-half of the Southwest one~
guarter of the Southeast ¢ne-guarter of said Section 21 a
distance of 2,329.06 feqt; thence EBast a distance of
2,982.67 feet to the Wisterly right of way line of
Adirport Way; thence following said right of way line
along the arc of a 1,0p0.00 foot radius curve right
852.42 feet fchord bears jSouth 30 ° 34' 38™ West 828.75
feet); thence South 54°¢ ' 28" wWest along said right of
way line a distance of 3,414.95 feet; thence following
the arc of a 1,040.00 foof radius curve right £42.77 feet
fchord bears South 71° 49' 44" West 632.54 feek) to the
South line of said Secti$n ?1; thence South 89° 28' (Qo¢
West following the Soutl§ line of said Section 21, a
digtance of 8.8% feat td the "True Point of Beginning”
the terminus of this desqription.

SUBJECT TO: Easement granted to Pacific Power and Light
Company recorded May %}, 1980, in book 321 at page
X206 , Deschutes County Dged Records.

SUBJECT TO: The Grantorjreserves unte itself, its suc-
cessors and assigns, fop the use and benefit of the
public a right of flight|for the passage of aircraft in
the airspace above the fsurface of the real property
described above together prith the right to cause in said
airspace such noise as m§vy be inherent in the operation
of aircraft, now known of hereafter used, for navigation
of or flight in the said airspace, and for use of said
alrapace for landing on, Jtaking off from or operating on
the Redmond Municipal Ai rt {(Roberts Pield).

SUBJECT TO: The Grantee pxpressly agrees for itself, its
successors and assigns tHat it will not erect nor permit
the erection of any strgcture or object nor permit the
growth of any tree on tHe land conveyed hereunder that
vould violate the stagdards established in Federal
Aviation Regulations, [Part 77, Objects Affecting
Navigable Airspace, as alended. 1In the event the afore-
mentioned cowvenant is brdached, the Grantor reserves the
right to enter on the Jand conveyed hereunder and to
remove, Jlower, mark, or{light the offending structure,
tree, or other object, fall of which shall be at the
expense of the Grantee,
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cessly agrees for itself its
revent any use of the above
hich would interfere with

aircraft at the Redmond
tg Field), or otherwise
A, Such hazards include uses
erference with navigational
jon between the airport and
t for pilots to distinguish
thers, result in glare in the
irport, impair visibility in
, create bird strike hazards,
danger or interfere with the
ring of aircraft intending to
ent the aforesaid covenant is
ves the right to enter on the
cause the abatement of such
of the Grantee.

SUBJECT TO: The Grantee e
successors and assigns to
described real property
landing or taking off

Municipal Airport {Rob
constitute an alrport haza
that create electrical |1
signals or radio communic
aircraft, make it diffic
botween airport lights and
eyes of pilots using the
the vicinity of the airpor
or otherwise in any way
tanding, takeoff or maneuv
use the airport. In the e
breached, the Grantoi rese
tand conveyed hereunder a
interference at the expens

SDBJECT TO: Grantor sha have two separate rights of

first refusal, as follows:

rantee constructs one or more

that contain a minimum of
aggregate and occupies such
he performance of one or more
vities, if Grantee decides to
£ the premises Grantee will
for purchase. In such case
n notice thereof to Grantor
he premises to be sold. For a

{1} Until such time asB
buildings on the premise
50,000 sguare feet in th
building or buildings for
of Grantee's busineas act
sell any portion or all
first offer it to Granto
Grantee shall send writ
describing the portion of
period of one hundred twe
receipt of the notice,

purchase the portion of

amount equal to $12,000 p
be cash, payable at clesi
will be prorated as of t
desires o so purchase th
sold, Grantor will give
within thirty (30) day
Grantee's notice., 1f Gra
notice within the thirty
does not purchase the poy
within the one hondred t
ghall thereafter be free

e premises to be sold for an
acte. The terms of sale will
g, and the real property tazes
date of closing. 1If Grantor
portion of the premises to be
rantee written notice thereof
after Grantor's receipt of
tor does not give ths required
{30) day period ot if Grantor
ion of the premises to be sold
nty {120) day period, Grantee
to sell any portion or all of
the premises to a thirdjparty and the right of first
refusal hereinabove plovided shall automatically
rerminate and be of no fuqdther force or sffect. Upon the
Crantee's constructing dne or more buildings on the
premises sontaining at 18ast 50,000 square feet in the
aggregate and occupying tRe building or buildings for the
performance of one or} more of Grantee's business
activities, the right of first refusal contained in this
subparagraph {1} shall automatically terminate and be of
no further force or effeck.

{2} Upon Grantee's cons weting one or more buldings on
the premises containing pt least 50,000 square feet in
the aggregate and occupyipg the building or buildings for
the performance of one Jor more of Grantee's business
activities, if Grantee af any time during the period of
five {5) vears from and lfter the date of erecuctiaon of
thiz deed by Grantor decides to sell any portion or all
of the premises Grantee Will first offer it to Grantofd
for purchase. In such gase Grantee shall send written
notice thereof to Grantof describing the portion of the
premises to be sold. Fof a period of one hundred twenty
{120) days after Grantor receipt of the notice, Grantor
shall have a rtight to} purchase the portion of the
premises to be sold for fts then fair market value. The
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determination of fair mark§t wvalue shall take into
consideration any buildings §nd other improvements then
located on the portion of th¢ premises to be sold. The
terms of sale will Le cash, yable at closing, and the
real property taxes will be jprorated as of the date of
closing. If Crantor desires{to so purchage the portion
of the premises to be sold,| Grantor will give Grantee
wiitten notice thereof within thirty (30) days after
Grantor's receipt of Granteg's notice. In the event
tirantor gives Grantee such] notice, but Grantor and
Grantes do not agree on thd fair market value of the
portion of the premises to belsold within sixzy (80) days
after Grantor's receipt of Gdantes's notice, it shall be
determined by a qualified dependent commercial real
estate apprailser acceptable fo Grantee and Grantor. 1In
-the event Grantee and Grantor cannot agree on_ an
appraiser, then it will be lappointed by the presiding
judge of the Circuit Court}of Deschutes County. 1f
Grantor does not give the fequired notice within the
thirty (30) day period or ifl Grantor does not purchase
the portion of the premises] to be sold within the one
hundred twenty (120) day perigd, Grantee shall thereafter
be free to sgell any portion §. &1l of the premises to a
third party and the right of first refusal provided in
. this subparagraph (2) shall fputomatically terminate and
be of no further force or fect. The right of first
refusal contained in this bparagraph (2) shall aiso
terminate without further agt of the parties five ({5)
years after the date of Grant@r's execution of this deed.

The true consideration for tifis conveyance is One Million

($1,200,600.00) .

DATED this QB day of mmy-§ . 1980.

CITY OF REDMOHD

‘STATE .OF OREGON )
R )} 8s.
| COUNTY OF DESCHUTES j

T'..\; Ty “"

\ R A

on 2’5_/_%;, , 1980, perj:nally appeared Mﬂ‘, :
HEes

3

, who, being sworn, stdted that he is the Mayor of

she ‘City of Redmond and that this Deeq was voluntarily signed and
' seaied ot behalf of the City of Redmond by authoritv of its City

" Council. Before me:

/ /i)‘wi;;;2~——:>
éry Public Oregon
Mr Commissi Expires: ,2 2-fo
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STATE OF ORECGON
Courty of Deschutes
+ T harely coutify that the within fuehe
mant ulv:g‘ung wae racsived Lo Raoo ¢

the ©F = day ot D. 10
at £ fef o'alock ,éj__u., Fecord-.-

{_on Bage 38| Revorar




